O

Yuughu
wubip
UhlbputiGp

Luuvudnr 1 ysLuleNcuuu3hrtL HNLH
dhLutuuvuul UcdeSdnrE3nruLer
2016 (F4uuuLh UUMSh 31-hL U4UMSYN
GENuUuUuU3uuh cuvur

Eplwu-2016

ko 1'18-hg



LUU wynp 1 jEuuwpnulwiht nunh Pphutwtuwlwu hwrytnmynipyniuubp

Cwybwynipynit ptwtuwyw ypéwyh dwupt

31 dwpwn 31 npYwnbdpbkp
Lwquip << npwd 2016 2015
Ulywnhdubp
Tpwdwlwu dhongubip W npwug hwdwpdbpubp 1,117 410
hpwlwu wpdbtpny’ swhnyph Ywd Juwuh dhongny swihynn 7
Phuwtuwlwu wynhyutip 12,226 12,746
Cunwdbkup wlwnphyubp 13,343 13,156
Muwpwnwynpnipyniutbp
Uptinhnnpwlwt wwpwnptip Bywdnwiht hwplyh qony 73 14
Uj| Yntinhiinpuwts wwpunpbip 25 24
Lunwdbup ywpwmwynpnieyniuubp (pwgwnnipjudp
thwywwnbptipht Jepwqgpbih qnun wlnhyubiph) 98 38
Pwjwwnbpbpphu yepwgpbih gnin wlymphdubp 8 13,245 13,118
Ujhy Unwpbijwu Ywpbu fuwswuinpjuu
dnunh Yuwnwywnsh «Ej Eu Uninhuin» RL
qifuwynp gnpdwnhp ntopbu lhwanp ubplwjwgnighy

25 wwphih 2016

k9 2" 18-hg



LUU wynp 1 jEuuwpnulwiht nunh Pphutwtuwlwu hwrytnmynipyniuubp

Cwyybwynipinit hwdwwwpthwly $htwtuwu wpryniuph dwuht

Lwquip << npud 01.01.16-31.03.16 01.01.15-31.03.15
Snynuwjht GYwdnin 5 323 285
2ntn ognun (Juwu) «hpwlwu wpdtipny'

2whnyeh Ywd Juwuh dhgngny swihynn» 6

dhuwtuwlwu gnpdhputinhg 130 (299)
Cunwdbkup Glwdnun(dwluu) 453 (14)
Lbpnpnuwjht unwywpdwu yéwpubp (60) (49)
Mwhwnnth Yyéwnubp (5) (4)
Uhgunpnwyéwnutip (6) (6)
Qtjl}wﬁhhn qnpéwnhwqw'u éwl'uulip (71) (59)
dwdwuwlwpowuh whnype (Juwu) 382 (73)
Pwjwwnbpbphtu ypwgpbih gnin

wlywhyubph wé (ujwqgnid) 382 (73)
Ujhy Unwpbijwu Ywpbu luwswunpuu

dnunh Yunwywpsh «E Eu Untnhuin» PPC

gifuwynp gnpdwnhp ntopbu lhwanp ubipluwjwgnighy

25 wwnhih 2016
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LUU wynp 1 jEuuwpnulwiht nunh Pphutwtuwlwu hwrytnmynipyniuubp

Cwpybwynipynit hwywwnmbptpphu yepwgpbh gnun wlnpydubpph hinthnfunipjwu dwupt

Uwpwh 31-htt wjwpunjwé Gnwdujwyh hwdwp

2016 2015

Lwquip << ppud
Utuwgnpnp wn 01 hntujwph 8 13,118 10,776
Pwjwwnbpbphu Yybpwanpbih gnun wynhyubph wé (udugnid) 382 (73)
Pwjwwnbipbph Ynndpg Yuwmwpdwsd ubpnpnudubp b dwpndubp’

Puwytiph pnnwpynwiubp dwdwuwlwopowuh pupwgpnd 520‘1:19 352

dubiph htingunut dwiwbwlwopowth plpwgpnul (B ()
Cunwdbkup thwywwmbpbph Ynnihg juwmwpyjws gnin
ubpnpnudubp (256) 352
Utwgnpnp wn 31 dwpwh 8 13,245 11,055
Ujhy Unwpbijwu Ywpbu luwswunpuu
dnunh Yunwywpsh «Ej Eu Untnhuin» ePC
gifuwynp gnpdwnhp ntopbu lhwanp ubipluwjwgnighy

25 wwphih 2016
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LUU wynp 1 jEuuwpnulwiht nunh Pphutwtuwlwu hwrytnmynipyniuubp

Cwybwynipynit npwdwlwu Jhongubph hnuptph dwuhu

Uwpwh 31-htt wjwpunjwé Gnwdujwyh hwdwp

01.01.16- 01.01.15-
Lwquip << ppud 31.03.16 31.03.15
Tpwdwlwu dhongubiph hnuptp gnpdwnuwywu
gnpdniubinipyniuhg
Uwnwgywd nnynutibin 202 119
Ybwpywd wninynuubp - -
Lbpnpnuwiubiph Jwéwnphg (Jwpnidubphg) dnunpbp 4,646 3,055
Lbpnpnuwiubiph qunwd (3,875) (4,612)
Jdéwpywsd gnpdwnuwlwu dwiuukip (140) (59)
2nun npuwdwlwy hnupbp gnpéwnuwlwu gnpéniubinipyniuhg 833 (1,497)
Tpwdwlwu dhongubkiph hnuptp $huwtuwlw
gnpénitubinipyniuhg
Pwybiph ennwpynidhg dniinpbin 249 352
Pwybiph htiingunidpg bijptin (375) (-)
2nun npuwdwlwyu hnupbp $puwtvwlwu gnpéniubineyniupg (126) 352
Tpwdwlwu Jhongubpp b npwug hwdwpdbtpubph qnun wé
(ujwuqnid) 707 (1,145)
“Hhwdwlwu dhngubip W npwug hwdwnpdtiputip
dwdwuwwopowuh uygpnid 410 1,364
Upwwndnyreh thnfuwpdtiph thnthnfunigjwu wgnbignientup
npwdwlwu dhongubiph U npwug hwdwnpdtipubiph ypw - -
Tpwdwlwu dhongubp b npwug hwdwpdtpubp wn
31 dwpwnh 1,117 219

Ujhy Unwpbijwu Ywpbu luwswunpuu
dnunh Yuwnwywnsh «Ej Eu Uninhwn» PLL
gifuwynp gnpdwnhp ntopb lhwanp ubipluwjwgnighy

25 wwnhih 2016
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Cwpybinynipyniu Phtuwtiuwut Jhwlh dwuhi......oo 2
Qwyybwynipinit hwdwwwpthwly $hutwtuwlu wpynuph Swupb..... 3
Qwyybwynipinitu hwjwwnbpbpphu yepwgpbih gnun wlmhyubpph hnthnfunipjuwt dwupt ..., 4
Qwybwynipnit npuwdwywu dhongubph hnupbph dwiupU..... ..o 5
1 QUUDYBUINL BNUM. ettt e 7
2. MWNPUWUUNUTWU DAUNLEUDUB ettt ettt neneees 7
3. <wrwwwhwywu hwoyundwu punwpwlwuntgjwi ybpwpbpjw] bwwu wnbnGlwwnynipntu ............... 8
4. Ddpuwtuwlwt nhulybph UUInWIUIRNLU ... 12
5. SNUNUWIINT BUUIINLUN . ..ottt ettt et ettt ettt e e ettt ettt et eeeeeeeeeeeeeeees 17
6. 2nun ognin (Juwu) hpwlwu wpdbpny' pwhnyph Ywd Juwuh dhongny swihynn $huwtuwlwu

Lo NaTote] (T o1 (1w 0] 1o IR PP PP PP PPPPPPPPPPPP 17
7. bpwlwu wpdbpny' owhnyph Ywd Juwuh dhongny swihynn huwbuwwu wlmhygubp ..., 17
8.  Pwjwuwbptipht yepwapbih gnun WumpUUBD ..oeeee e 17
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1. Qwyybwint $nun

«4UUwynp 1» Yeluwpnawlwihu $nunh Ywunuubpp (wjunthbin' dnun) gpwugyb) £ 2013p. wwphih 30-hu
LL YP funphpnh 123-U npnadwidp:

Snunh Yuwnwywpnwu ppwlwuwgynd b «Ywwpunw) Uubp Utkubodtue» ®PC-h Ynndhg, npp untindyby &
2012p. hnywbtidpbph 18-hu, U gpwugyt) £ << YP-nd npwbu ubipnpnudwjhu dnunbiph Yunwdwphs b unwgbi
rhy 1 |hugbughwu:

Unyu $htwtvwlwt hwoybinynipniuutipp unnpwgpywsd Gu 2016p. wwphih 25-hu:

2. Muwwupwuwndwu hhdntupubp

bnunh Shtwtvwlwu hwoybinygnyeniuutpp ywwpwuwndt] Gu $huwtuwywu  hwoybinyniejniuubph  dp-
owqgqwjhtu unwunwpuutiphu (S<UU), <L YP-h Ynndhg hwunwunwsd hwdwwwunwuluwt hpwywyw
unpdwwhy  wynbpptu  (wjupwuny, nppwuny npwup  wbnwynpynd  Gu DBLUU  opowtwynid)
hwdwwwwnwufuwu:

Unyu dhuwtuwlwu hwoybinynieniuubpp ywwpwunyws Gu swhdwu phpwlwu wpdbiph  hhdniupny,
pwgwnnipjwdp Jhusk dwpdwu dwdlybunp wwhynn dputwtvwlywu wywhdubph bW hpwywu wpdbipny
sytpwswihynn Spuwtuwwu wwpwnwynpniejniuubiph, npnup swihynw Gu wdnpunpqugywsd windtipny:

Cwjwuwnwup Lwupwwbwnnpwu wpdnypp << npwdu £, npp Snunh $niuyghnuw) b ubplujwgdw
wpdnypu £ dhuwtuwlwu wnbnywwnydnigniund pybpp ubpluywgwsd Bu hwqup npwdubpny' wnwug
uinnpwytitnhg htnn twuunpnwywu upoh:

Cwjwunwup <wupwwbwunnigniund YEuuwpnawlywiht dnuntpp swhnipwhwnly yéwpnn st hwunhuwunw:

Sphuwvuwlwu hwoybinyneniuubpp SLUU - wwhwugubpht  hwdwwwwnwufuwt  wwwnpwuwnbine hwdwp
Ywnwlwphsp Ywwwpt] £ dp owpp nwwnnniginiutbp, quwhwwnudubp b Gupwnpnuejniuutp, npnup
wanbgnieniu nubt hwowwwhwlywu  hwydwndwt  pwnwpwwuniejwu  Yppwndwl, huswbu  uwl
wYywnpyubph, wwpwwynpnyeniuubiph, Gywdwubph b dwiuubph ubpyujwgywsd gnwdwpubiph ypw: Pwuwnwgh
wpryntupubipp Ywpnn Gu mwppbpybp win guwhwwnnwdubphg:

Quwhwwnwtutpp U hwdwwwunwufuwu  Bupwnpnyenubpp 2wpniwlwpwp  YGpwiwjynd  Gu:
Cwoyuwwwhwlywu quwhwwndubph  ybpwuwinudubpp dwuwsynd G wju dwdwuwywopowunid, npnwd
Ytpwuwpyb) 5u b wjit wywqw dwdwuwlwopswuubpnid, npnug ypw Ywnpnn Gu wgnbgnieiniu niubuw:

Cwoywwwhwlwu hwoywndwu pwnwpwlwunigjwt Yppwndwt dwdwuwy quwhwwndwu U Ywplnp
nwwnnnieintuubph hbn Juwdwsd gqqwih wunpnonigniuutph ybpwpbpjwp (npnup niubu bwwu npuy)
nbnGYwwnynyeniup ubpyujwgywsd £ Swunpwgpnieniu 3-nwd U 4-nud:
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3. Cwjuwwwhwlwu hwaqwndw pwnupwlwunipjwu Yybpwpbpjw Lwlwt
wnbnkYwwnynipiniu

Uwnnpl ubpyujugyws hwoquwuwwhwywu hwoqundwu pwnwpwwuniginiup hGunbnnuywunpbu Yhpwnynwd

£ unyu Shuwtuwlywu hwoybinynipyniuubpnud ubipyuwjwgywsd pninp dwdwuwlwopswuubph hwdwp:

Upwwpdnyeny hpwywuwgynn gnpdwppubipp thnfuwpyynd Gu $niuyghnuw] wpdnyph' hwdwwwwnwufuwu
wpunwpdnyeh hwdwp gnpdwpph opdw npniejwdp pnpuwih hwydwt hnfjuwpdbpny, npw pugwywniejwu
nbwpnd' << YR hwynwpwpws dhoht thnfuwpdbipny: <wydbnne wduwpyh npnypjudp wpunwpdnypeny
wpunwhwjnywd npwdwiht wynpyubpp b wwpunwydnpnigyniuubipp hinfuwpyynd 5u dniuyghntiwg wipdnyeh
wjn opjw npnipjwdp uwhdwudwsd thnfuwndtipny:

Upwwndnyeny wpunwhwjnwd ny npwdwiht wymhdubpp bW ywpwwynpniejniuubipp, npnup swithynud Gu
hpwywu wpdtpny, ybpwhwowpyynd Gu pniuyghnuw) wpdnyeh hpwlwu wpdbph npnodwt wduwpeyh
npnyjwdp wnlw hnfuwndtpny:

Upwnwpdnipwiht  hnnwdubiph  ybGpwhwoqwpynwipg (YGpwquwhwwnnudhg) wnweowgnn  thnfuwpdtpwjhu
nwppbipngniuubpp Swuwsynwd Gu gwhnypnud Yud Juwund' npubtiu gnun ognun (Ynpnwiwn) wpunwndnyeh
thnfuwpdbipwjhtu mwppbipnieniuutiphg, pwguwnnipjwdp «Ppwlwu wpdbpny' 2whnyeh Ywd Juwuh dhongny
swipynn» phuwtuwlwu gnpdhpubiph, npnup dwuwsynd Gu «bpwlwu wpdtipnd' swhnyph Ywd Juwuh
dhongny swihynn» Phuwuuwlwu gnpdhpubinh ytpwswihnwihg wnweowgnn ognunnwd Ywd Juwunid:

Snynuwjht Glwdnunp U dwiuup' ubpwnw) <ppwlwu wpdbpny swhnyeh Ywd Juwuh dhongny swihynn» ny
wowugjw| Phuwtuwlwu whnhyubphg nnynuwihtu Gywdnunp, dwuwsynd Bu swhnypnd Ywd Juwund'
Yhpwntind wpryniuwybun ininynuwnpnyph dbennp:

Snunu wprynwwwybun nnynuwnpnyph  hwowpydwu dwdwuwy quwhwwnnd b wwwgqw npudwlw
hnupbpp' hwodh wnubiny $huwtuwlwu gnpdhpubiph pninp wwjdwuwgpwiht - wwjdwuubpp, pwjg ns
wwwqw wwpunpwiht Ynpnuwnutipp: Unwgwd Ywd unwgybiihp winynuubipp, yéwpjwsd Ywd Jbwpybihp
nnynutbpp Gwuwsynd Gu swhnypenud Ywd Juwunwd, hwdwwwwnwuluwtuwpwnp npwtiu ninynuwihtu Glwdnun
Ywd wnnynuwjhu dwluu:

bpwywu wpdbpny' swhnyph Ywd Juwuh dhongny swihynn phuwuuwlwu gnpdhpubphg gnun ogninp
ubpwnnud £ pninp hpwgywd b shpwgywd hpwywu  wpdbipubph  hnthnfungeniuubpp b wpwwpdnyeh
thnfuwndtipwjhu twppbpnieniuutipp, pwgwnnigjwdp nnynuwjht W swhwpwduwhtu Gwdwnh:

Jéwputpp W Yndphupnt Swfuubipp dwuwsynd Gu owhnyend Ywd Juwund, npwbu dwnwyniejniuutiph

Ywwnwnnid:

Pninp dwtuubipp, huswbu twl Yunwywnsh dwiuubpp W yéwpubpp Yuwyws YUUwynp 1 YEuuwpnawywihu
$nunh gény wwpunwlwunigyniuubiph hpwlwuwgdwu htwn Yupnn Gu dwiuuwgpyt] dSnunhu:
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bnunhg qwudynn Ywnwywpdwu dhounpnwydtwpp Ywgdnd £ dnunh wywhdubph hpwywu wpdbph
wnwnbiywu 1.8%-p:

I. dwbwsnidp U ulyqpbwlwt swthnidp

«bpwywu  wpdbpnd owhnyph Ywd Juwuh dhongnd swihynny  huwtuwlwu  wlwpdubpp b
wwpuwynpnipyniuubipp dwuwsynd Gu gnpdwpph opjw wduwpeyht, npu wju wduwphyu L, Gpp dnunp
nwnunw £ gnpdwpph wwjdwuwgpwiht Ynnd: W htwtvwlywu wynpdubipu ni ywpnwynpniejniuubpp
dwuwsynw U wju wduwpyhu, Gpp npwup wnbnh Gu nwbunw: Shutwuuwywu wlwhyubph Ywunuwynp
ytipwny qunwiubipp hwoywnynud tu Yybpguwhwoywnlyh wduwedh npniejwdp:

«Ppwlwt  wpdbpny'  owhnyph Ywd Juwuh dhongnd swihynn»  dpuwluwlwu  wlywphdubpp L
wwpwwynpnipyniuubipp ulqpuwwbu Gwuwsynd Gu phpwlwu wpdbpnd, huy gnpdwpph htn Yuwldwsd
Swfuubipp Gwuwsynid GU pwhnyend Ywd Juwunid:

I, "Thwuwlwpgnid

«bpwlwl  wpdbpnd' pwhnyph Guwd Juwup dhongny swihynn»  Shtwbuwlwl  gnpdpptbpt hpbughg

ubplywjwgunud Bu Shuwtuwlwt wywmphyubp b wwpuwynpniegniuutip, npnup'
wnlunpwlywu vywwnwlubpny wwhynn $huwtvwywu gnpdhpubip Gu, Jud
uygpuwlwu dwuwsdwu wwhhu dSnunh Ynndhg twluwwbuynd Gu npwbiu «hpwlywu wpdbpny’
owhnyph Ywd Juwuh dhongny swithynn» $huwuuwlwu gnpdhpubip:

Shuwuuwywu gnpdhpubipp nwuwwpgynd Gu npybu wnlinpwlwu twywwnwyubpny wwhynn, beb npwup'
hpduwywunw &Gnp Gu pbpdt| Ywd wnwowgb| U dnunn wwwqwind Jwbwnbint Ywd hbwn qubint
Uwywuwnwyny,

Ywqunud Gu Jhwupt Yunwywnpynn Shtwtuuwlwu gnpdhpubiph wynpndbih dwu, npp hwdwp wnlw
E yywynipntt Yunéd dwdybinnud qwhnyp unwuwnt tnwuwyubph yGpwpbnjwi,

hwunhuwund Gu woéwugjw| $huwtuwlwu gnpdhp (pwgwnnipjwdp wju wdwugjw] gnpdhpubiph,
npnup bwfuwwnbuywsd Gu U hwunhuwunw Gu wpryniuwytin hbgwynpdwu gnpdhputip), Yud

Snunp Shuwtuwlwu wynphyubpp b wwpuwynpnigyniuubipp bwfuwwnbund £ npybu «ppwlywu wpdbpny'
owhnypeh Ywd Juwuh dhongny swihynn»' unnpl ubipyujwgywsd wwjdwuubphg gnub deyh pwdwpwpdwu
ntwpntd.

wywnphyubpp Ywd wwpunwynpnieniiubpp junwywpynd, quwhwwynd Gu ppwlwu wpdbiph
hhdniupnd,

Uwluwwnbunudp ytpwgunud Yuwd Fwlwunptiu ujwqgbigunwd k hwoywwwhwwu
wuhwdwwwwwufuwunteginiuubipp, npnup Yunwowtwiht wjwwbu,

wywhyp Ywd wwpunwynpnieiniup ubipwnnd § ywpniwwyynn wdwugjwy gnpdhp, npu fwlwunptu
Guwipnfunid £ npwdwlwu dhongubiph hnupbpp, npnup wjwwbu Yuwhwueybh wwydwuwgph
hwdwaéwju:

Mnwbughw| pwpbuwywuwn wwjdwuubp Gupwnpnn (npwlwu ppwlywu wpdtip) wnWnpwywu bwwwnwubpny
wwhynn pninp wéwugjw| gnpdhpubinp, huswbu bwl dbnp pbpwd owghnuubipp, ubpywjwgynud Gu npwbu
wlywnpy: Mnnbughw| ny pwpbuywuwn wywydwuubp Gupwnpnn (pwgwuwywu hpwlwu wnpdtip) wnlnpwywu

ko 9'18-hg



ShLULUULLUUL SUTYESUYNRE3NRLLENPL UPS TULNEUAMrNRE3NRLLEN

uwwwwlubpny wwhynn pninp - wdwugjw) gnpdhpubpp, huswbu twlb  wpwdwnpjwd owghnuubipp,
ubpywjwgynid U npwbiu Wwpwwynpnye)niu:

Shuwuuwlwu gnpdhpubiph hwdwwwwnwuluwt nwuwwpgnwp Ywnwywphst npnond £ uygpuwluwu
dwuwsdwu wwhpu: Udwugjw] $huwtuwlwu gnpdhpubipp, huswbu twl ulygqpuwlwi dwuwsdwtu wwhhu
npwbu «hpwlywu wpdbpny' gwhnyph Ywd Juwuh Jdhongny swihynn  $huwtuwlwu gnpdhpubip»
twhuwwnbuwsd gnpdhpubinp htnwagquwnw st YEpwnwuwwpgynwd gwhnyph Ywd Juwuh dhongny hpwyw
wndtipny swihynn huwtuwlywu gnpdhpubiph nwuhg: Shutwtuwlwu wlwhyp, npp hwdwwwwnwufuwund k
qupytph L nbppnnpwywu wwpwpbph vwhdwudwup, Ywpnn £ depwnwuwywpgyb) «ppwlwu wpdbpny’
owhnyph Ywd Juwuh dhongny swihynn» Ppuwtuwlwu gnpdhputiph Ywd Jwédwnph hwdwp dwwnskip
dhuwtuwlwu gnpdhpubtiph nwuhg, Geb Snunp dwwnhp £ U h ypbwyp £ wwhb wyn gnpdhpubipp wnbuwubh
wwwgwjnw Ywd dhusk dwpdwu dwdybunp: Uy $huwtuuwlwu gnpdhpubpp Ywpnn Gu yEpwnwuwlwngyb)
«ppwlwu wpdbipny’ gwhnyph Ywd Juwuph dhongny swipynn» $huwtuwywu gnpdhpubiph nwuhg dhwju
hwgywgjnin hwugquwdwuputpnud: <wqwgynun hwugqwdwupubpu h hwjn U quihu Gquyph wpunwunynp
nbwph wpryntupnid, Gpp gpbipt wuhwjwuwlwu E, np wju Ypypt wnbinh Yniubuw dnin wwwguynid:

. Quithnid

Shuwuvwlwu wynpdph Ywd ywpunwynpnyejwu ulqpuwlwi swihnwdp wbnp £ niubunud hpwlwu wpdtipny:
«bpwywu wpdbpny' swhnyph Ywd Juwuph dhongny swihynn»  $huwtuwlwu gnpdhpubiph  fudpnid
snwuwlwpgwsd Shuwtuuwlwu wynpdubph Yuwd wwpunwynpnigniuubph ulyqpuwywu swihdwu nbwpnud
hpwywu wpdbphtu gniWdwpynid Gu gnpdwpph hbn Juwywsd dwiuunwdubpp, npnup ninnuyhnpbu ybpwaptih
Bu ppuwtuwlwu wynhyh Ywd wwpwwynpnipiwu  &bnppbpdwup Ywd  pnnupydwup: Uygptwywu
dwuwysnudpg htinn $htwtvwywtu  wywhyubipp, ubpwnw wywhy hwdwpynn wdwugjw) gnpdhpubipp,
swihynd BU hpwlwtu wpdbpny' wnwug ujwgbgubint gnpdwpph htwn Yuwyws dwiuunwdubpp, npnup Ywpnn
tu wnwowuw|' Yuwywsd Jwbwnph Ywd wj) onwpdwu hbwn:

Pninp $huwtvwlwu wwpunwynpniginiuutpp swihynwd 5u wdnpunpqugwé wpdtipny, pwgwnnipjudp wju
$huwtuwlwu wwpumwynpnyeiniuubph, npnup twuwwbuwsd Gu npwbiu «hpwlwu wpdbpny' owhnypeh Ywd
uwuh dhongny swithynn» b wju Shtwtuvwlwt ywpunwynpnyeiniuutiph, npnup wnwewunwd Gu, Gpp hpwlwu
wndtipny ubplwjwgws dhtwuuwlwu wlwhdh  hnfuwugndp  sh pwywpwpnd  wwywwuwsdwu
wwhwugubipp:

IV. Wdnpinhqugywé wpdbtp

Sphuwvuwlwu wywmhdp Yud wywpunwynpnigjwt wdnpunhqugywd wndbipu hpbuhg ubpyujwgund £ wiju
gnwdwpp, npny dhtwtuwywu wynpyp Yuwd wwpunwynpnigniup swihynd Eoulygpwlut Gwuwsdw
wwhpt' hwuwd dwjp gnwdwph Jéwpndubipp, gnudwpwd Yud hwuwd uygpuwwbu dwuwsdwsd gndwph W
dwpdwu gnwwph  wnwppbpngyuu Ynuwnwlws  wdnpinhqughwt, npp hwoqwpldtp £ Yhpwnting
wpryntuwybuin nnynuwnpnyph dbennp' hwuwd wpdbgpynuihg Ynpnwnp: <wybwybwpubpp W qbinskpp,
ubpwnyw| gnpdwpph hbn Yuwwywd uygpuwywu dwiuunwdubpp, pungpyywsd Gu hwdwwwwnwufuwu gnpdhph
hwoyblonwihu wpdbpnid b wdnpnhqugynud GU' Yhpwnbind gnpdhph  wpryniuwdbn  ninynuwnpnyph

dbpnnp:
V. Uyywbwuwgnid

Snunt wywbwuwsnwd £ puwtuwlwu wywphdu wju nbwpnid, tpp $htwtvwywu wynphyhg wnwowgnn
npwdwlwu hnupbiph ujwundwdp wwjdwUwgpwiht hpwynwupubpp Ynpgund Gu hptug ndp, Jwd bpp
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thnfuwugnud £ $huwtvwywu wlwmpyu wjuyhuph gnpdwnpnid, npnd thnfuwugynid Gu Shuwtuwlywu wynhyh
ubthwlwunipjwu hbn Yuwwywd puwn Enyejwu pninp nhulybpu ne hwwnygubpp, wd npnd dnunp ng
wwhwwunw, ns £ nfuwugnd £ ubthwwunyejwu hGn Juwydwd puwn Enygjwtu pninp nhulbpu nt
hwuwnygubpp U sh wwhwwunw $puwtvwlwu wywhdh ywwmdwdp yGpwhuynnniejniup: Uwwbwuwsdwu
wwjdwuubpp pwwpwpnn thnfuwugywsd Shuwtuwlwu wynphyh goényg ninynuubpp, npnup wnwowgby Ywd
wwhwwuytp Gu dnunh UYnndphg, Gwuwsynd Gu npwbu wnwusht wynphy Ywd wwpuwynpnieniu
bpuwtvwlywu  dpbwyh  dwupht  hwpybindniejniunid:  dnunu wwwbwuwsnd £ Shuwtuwwu
wwpuwynpniejniup, bpp ywjdwuwgpwiht - ywpunwlwungeniuubpp Juwwpynd  Gu, Ywd  sbnup Gu
hwdwpynd, Ywd ndp Ynpgund bGu: Snunp Ywuwwpnd £ gnpdwppubp, npnugny  thnjuwugnd |
bpuwtvwlwu yphbwyh dwupht hwoybnygnigniund  dwuwsywd  wlwnpdubipp, vwlwjiy wywhwywund §
thnfuwugywsd wywinpdubph ubthwywunyejwu htwn Yuwywd nhulbpu nu hwwnnygubpp Ywd npwug dp dwup:
Gebt wywnphyp ubhwlwunyejwu hbn Yuwdwd pninp Ywd pun Enygjuu pninp nhulbpu nt hwwnygubpp
wwhwwuynw Gu, www thnfuwugywsd wlynhdubpp sbu wwywdwuwsynud: Snpdwppubipnud, npnugnd dnunp
ns thnfuwugnud &, ng £ wwhwwund £ Shuwuuwlwu wynpyp ubthwywuniejwu hbn Juwyws, pun Enyejw,
pninp nhulybpu nu hwwnygubpp, wt wwywbwuwsnd £ wynpyp, Geb Ynpgunwd £ npw ujundwdp
ytpwhuynnnyeniup:  enfuwugnudutiph wju gnpdwppubtipnud, npnugnud dnunp  wwhwwunwd £ wywnpyp
tywwndwdp Jbpwhuynnniginiup, dnunp swpniiwynd £ dwuwsk] dpuwtvwlw wynhyp wjupwuny,
nppwuny swpniiwyynd £ hp ubpgpwyyqwoényeiniup Shuwtuwywu wynphyh dbe, npu wju swihu &, npny tw
Gupwnyyws & hnfjuwugwsd wlunhyh wpdbph thnthnfuniyeniuubph wgnbgniejwup:

Snunp nnipu § gpnud wuhwywptih hwdwpynn wywmhyubpp:

VI. Kbnqudwt b hwwnwpé hbnmqudwt ywjdwuwagpbp

dwbdwnph W hGnqudwu wwjdwuwgptpn (nbwn) Jwbwnwé wpdbenetpp hwodwnynd &Gu npwbu
gpwyny wwwhnyqwsé dIhuwuuwynpdwu gnpdhpubip, nph nbwpnwd wpdbipnebpt  wpwnwgnynud  Gu
Phuwtuwlwu ypdwyh dwuptu hwoybwynieniund, hul wwjdwuwgpwiht Ynndh  wwpunwynpniejniup
ubpwnynud £ nbwyn gnpdwppubph gdny Jéwnpybihp gnuidwpubph Yugdnd' pun Yphpwnbipnyguu: Ywdwnph
L htwqudwu qubiph wwppbpneniup nhnygnid £ npwtu wninynuwjht dwiuu W dwuwsynd £ swhnypnid Yuwd
quwund  nbwyn  wwpdwuwgph  gnpdnnnpjwu dwdytnh  pupwgpnd’  Yhpwntin - wpryniuwybin

nnynuwnpnyph dtipnnp:

Jdbpwywbwnph tywwwyny hwlwnwnpéd hbingudwu wwjdwuwgpbpny (hwlywnwpsd nbwn) &bnp pbpdws
wpdbenrbpp gpwugynud Bu npubu hwlwnwnpd hbwngudwu wwjdwuwagpbph gdny unwgybihp gnudwpubp’
pwulybphu wnipdwsd Jupybp L hnfuwnydnieniuubp ywd hwbwfunpnubphu wpdwd Jupybp hnndwsubpnud®
puin Yhpwnbihniejwu: Atinpptipdwu W yepwywbwnph qubtiph wnwppbipnyeniup nhnynud £ npwbu innynuwht
BUwdnun U dwuwgynwd £ whnypend Ywd Juwund nbwyn  wwjdwuwagph gnpdnnnigjwt  dwdlybinh
pupwgpnid’ Yhpwnbind wpnyniuwybin ninynuwnpnyph dbpnnp:

Gprb htnwnwpé Jwbwnp Uwluwwnbunn wwjdwuwgph 2powtwyubpnd quyws wynpdubpp Jwbwnynwd Gu

Gppnpn - wudwug, www wpdbpnpebpp  YbGpwnwpdubint wwpwwynpnyeintut wpunwgnynud £ npwbu
wnlinpwywt tywwnwlubpny wwhynn wwpunwynpniginwu b swithynud £ hpwlwu wpdtipny:

VIl. Wowugjw| huwtuwlwu gnpdhpubip

Uswugjw] $huwtuwlywu gnpdhpubpp ubpwnnud Gu nnynuwnpnypubiph, wpwwnpdnypubph, pwulwpdtp

dtwwnubiph onitywubph W pnpuwutiph udnwubpp, $npdwpnutinp, $nbpuubpp W owghnuutipp, huswbiu twl
ko 11" 18-hg
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upywd gnpdhpubph gwuwgwd hwdwygnieyniup: Udwugjw| gnpdhpubiph uygpuwlywu Gwuwsndp inbinh &
niubunwd ppwlwu wpdbpny wju wduwpeyh npnyejwdp, Gpp Yupynd £ wéwugjw) qnpdhph wwjdwuwghpp:
Lbnwguind wéwugjwy gnpdhpubpp Yybpwswihynwd Gu hpwlwu wpdtpny: Pninp wéwugjw| gqnpdhpubipp
hwoJwnynwd U npwbu whnhdubp' npuwlywu hpwlwu wpdbph nbwpnud b npwbu wwpunwynpnyeniuubp'
pwgwuwlwu hpwlwu wpdtiph nbwpnud: Udwugjw| gnpdhpubph ppwlwu wpdbiph thnthnfunyeniuubpp
dwuwsynwd Gu wudhowuwtiu owhnyenwd Ywd Juwuntd:

VIIl. Cwaqwugnid

Sphuwtuwlwu wywnpdubpp b wwpunwynpngyniuubpp hwowugynd BU' $huwtvwlwu ypdwlh dwupu
hwoybinynipjniunwd - wpnwgnybind qnun gnudwpny, Geb  gnpnugnitu niuh dwuwswd  gnuwpubpp
hwoywugbint  ppwywpwunptt wdpwgpywd  hpwyniup, huswybu twlb  hwodupyp gqnun  hhdniupny
hpwlywuwgubnt jwd dhwdwdwuwly wynmhyu hpwgubine bW wwpuwynpnieniup dwpbint dnwnpnye)niu:

4. Shuwtuwlwt nhuybph yunwywpnid

Snunp Gupwpyywsd k hbnlyw) nhuytippu*

e Muwpwpwjhu nhuy

e Ppwgybihnipjwu nhuly
e Gnlywjwywu nhuy

e Gnpéwnuwlwu nhul

Uju dwunpwapnipiniup ubpluwjwgunwd £ wnbntynieinit ybpnugwy nhulbiphu dnunh Gupwpyywonyejwu
ybpwpbpuwi, S$nunh  tywwwlubpp, pwnwpwlwunyeniup, nhuyp  swihdwu U Ywnwdwpdwu
gnpdpupwgubpp:

Snunp wwhwwunud £ wéwugjw| b ng wdwugjw| Phuwtuwlwu gnpdhpubiph wwppbp nhpptip hwdwdwju hp
ubpnpnudwjpt Ywnwywpdwt  nwqdwywpnipjwu:  Snunh  ubpnpndwiht wynpndblu - wdpnnonyejwdp
pwnuwgwd L wwpwpwht  wbunwlwu  wpdbenptphg:  Snunh  ubpnpnWdwiht wynpndbih
uwhdwuwthwynuubpp Yuwpqwynpqws tu vwb <K YR funphpnh 06 nblywbdptp 2011p. phy 337-L
npn2dwdp:

Muwpwpwiht nhulu wju nhuyu &, Gpp $puwtuwlywu gnpdhph Ynndp sh Ywuwwph wwpunwywungggniup'
Sbnunh hwdwp hwugbgutiny Shuwtuwywu Ynpunh: Wu wybjwunwd £ hhduwlwunwd ywhynn wywpunpwihu
wpdbenebphg, huswbu twlb wéwugjw] $htwtuwywu wywnpyubphg, npwdwlwu dhongubp L npwg
hwdwpdbputiphg U hwlwnwpé nbwn hwdwdwjuwgnpbph ubppn nbphwnnpwywu wwpwpbphg: Mthuyh
Ywnwywpdwu gény hwoybinynieniuubph wywwnpwundwt bywwmwlubph hwdwp Snunp hwoyh £ wnund b
hwdwfudpnud  wwpwpwiht nhuyht Gupwpywdnigjwu pninp pwnuwnphsubpp  (huswhupp GU - wuhwwn
thnfuwnnth wuddwpniuwynipjwu nhuyp, Gpypp W ninpunp nhuyp):

ko 12'18-hg
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Nuwpwmpwjihtu nhulyph Yunwywpnid

Mwpwpwihtu nhuyp Yybpwhuyynw t ubpnpnidwiht yuwnwdwpsh Ynndhg pwywpwp wwppbpwlwuniejwdp
pninp huwpwynp nhuytipp Ywnwywpbint hwdwp: dnunp gnpdpuytipubiph puwunpbijhu hpwlwuwgund |

dnuhpnphug, huswbu bwb wwwhnynud £ wywhyubph nhybpupdhlwugnud pun wmwppbp gnpdpuybputiph:

NMuwpwpwjht nhulyptu Gupwplyyjwénteyniup ubpyuyugywsd £ unnpl wnynruwlynid

<wqup << npwd, 31 dwpgph THhwdwlw Muwpwupuwyhu .

2016 dhgngubip wpdbtpnpebp fudtin

Uywhyubip

Tpwdwlwu dhongubip <L pwuybpnid 1,117 - 1,117

<L whnwwu wpdtipnebp - 5,218 5,218

<L ny yhnwwu wndbipnebp - 7,008 7,008
1,117 12,226 13,343

Uswugju| $huwuuwlwu gnpdhpubip
Cwaybnnt wduwpyh npnipjwdp Snunt wéwugjw| Shuwtuwwu gnpdhpubip sh niubgt):

THpwdwywu dhongubp b npwug hwdwpdbtpubp
bnunh npwdwywu dhongubipp b npwug hwdwnpdbpubpp gunuynd Gu dhwju «LSP-Lwjwunwt pwuly» PPL-
nw, npp JwpYwugpywd b Fitch Ratings quplwuonn gnpdwlwinigjwu BB uplywuhony' Ywufuwwnbunidp
Yuyniu:

Lbipnpnudwjht Ywnwywphsp dnuppnphugh £ Gupwpynd «LSP-dwjwunwt pwul» PPL-h Ppuwltuwlwu
ypbwyp Gnwdujwlwihtu Yunpdwdpny U pun wuhpwdtiounnyejwu:

Yphnnpuww ywwpumpbp hwwnwpé hbngudwu hwdwéawjuwgptph gény
Gpt dnunp nwnund £ hwlwnwpé htungudwu hwdwédwjuwagptph Ynnd, wwyw nw Ywpnn £ ywpunpwjhu
Ynpunph hwugbgub] wju hpwnwpénieintuhg, Gpp gnpdwpph djnw Ynndu wulwpnn [hup Yuwwpb hp
wwjdwuwgpwihu wwpunwlwunyeniuubpp Snunh tywwndwdp b gpwyh wpdbipp uqugnud £ wpwgnpbu b
pwywpuwp sk dwdlybint yéwpynn gnidwpp: <woytinnnt wduweyh npniejwdp dSnunp hwwnwpd htngudwu
hwdwdwjuwgntiph gdny unwgytijhp gnwdwnubip sniuh:

dwdilybwnwiug b wpdbqpywé wlmhyubp
Lwybnnt wduwpeyh npnipjwdp ny dh $htwtvwywu wynhy dwdytirnwug Yuwd wpdtgnpyywsd sh binki:

q)  Ppwgybihnipywt nhul

bpwgyblhnigjwtu  nhulu  wyu nphulu E, np Snunp nddwpnyeniuubp Yniubiw wit Shtwtuwywu
wwpunwynpnigyniuubiph hbinn uwywd hp  wwpunwlwunyeniuubpp Yuwwnpbijhu, npnup dwpybine Gu
npwdwlwu dhong Ywd wy Shtwuuwlywu wynphy npwdwnpbiny:

bpwgybihnipjuwt nhuyh unwywpnid
hpwgybihnieniup Yuwnwywpbint mbuwuyniuhg $nunh pwnwpwywunieginiup b ubpnpndwiht Yunwywpsh
dnuinbignudu £ wwwhnydby, nppwu huwpwynp £, np wju donwwbu niubuw pwwpwp hpwgytih dhongubip' hp

ko 13'18-hg
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wwpuwynpnipjniuubpp dwdwuwyhu  dwpbine hwdwp' puswybu - undnpwlwu, wjuybu b jwpdws
wwjdwuubpnwd, ubpwnjwy thwjtiph guwhwwnywd dwpndubpp, wjuwbu, np Snunu wuhwpyph Juwuubp sypp
U Upw hnhuwyniejniup nhuyp sGupwpyyp:

hp Ywunuubph hwdwdwju' dSnunp ywpunwynp £ dwpb hwjbpp (opbuunpnyejwdp uwhdwujwsd pnyjwunnbih
nbwpbpnwd)'  hwdwwwwwufuwtu  hwjpn  unwuwng  hbGnn - Gnopjw  dwdlybinnwd:  Nwwh  $nunu
hpwgybiihniejniup Ywnwywpbjhu hwodph £ wnund thwjbpp dwpdwt wpnbu huy unwgwsd b uwywuynn
hwjintbinp, el winwhuhp |hubu:

Cnlyuwjwlwu nhuyp wju nhulu &, np aniuywlwt qubiph, huswhuhp Gu wnnynuwnpnypubipp, thwjtph qubipp,
wpuwnpdnyeh hnfuwpdbpubipp, thnihnfunyeniuutipp, wqnbgnieiniu Yniubuwu dnunh Gywdwh Ywd ywhynn
Phuwuuwywu gnpdhpubiph ppwlwu wpdbph Ypw: Cniywjwlwu nhuyp Ywnwdwpdwt vwwnwlu k
Ywnwywpb] nu JbGpwhuybp onyujwlwu nhuyphu Gupwpywdnienuu wjuwbu, np wju duw punniubh
uwhdwuubpnd' dhwdwdwuw owywunphdwjwgubiny GYwdwnwpbpnie)niup:

bnunh onilujwywu nhuyp Ywnwjwpdwt nwgdwywpnyeniup ywjdwuwynpywsd £ dnunh ubpnpndwhu
uywwnwyny: dnunh oniywjwlywu nhuyp Ywnwlwpynd £ dnunh Yunwlwpsh Ynndhg opwlwu hhdniupny'
uwhdwuywsd pwnwpwywuniejuup U pupwgwlwngbpht hwdwwywwnwufuwl:

bnunh Gupwpyywdnieintup wnynuwnpnyph nhuyht wwjdwuwynpjwsd £ phuwtuwywu gnpdhph hpwywu
wndbph  Ywd wwwqw nppwdwlwu  hnupbph  nwwnwundubpnd’ onluywlwt wnynuwnpnypubiph
thnihnfunipyniuutiph hinbiwupny: Snynuwnpnyph nhuyh Yunwywpdwt hwdwp Yunwywphsp ubipnpnwdubntu
hpwlywuwgunwd £ wjuwhup dwdybnwihu Yunnigwdpny, npu wnwybjuagnyuu hwdwwwwwufuwuh $nunh
dwutwyhgubiph  wwpppht b uwwuybijhp dwpniudubippu: Uuniwdbuwjuhy, wnynuwnpnyph nhulh
wanbgniejniup Ywpnn £ pwpép (hub, Beb onlyuind hwdwwwpwsd nbnh niubuwu  winynuwnpnypp
dwlwpnwlubph mwwwundubp:

Cwoybnnt wduwpyh npnigjwdp dnunh wpdnypwihu nhuyhtu Gupwpywoényeniup wwjdwuwynpywsd L
nnjwpwihu Ynpwynpwwnhy wwpunwwmndubpny, nph Ywnwywpnup hpwlwiwgynd £ dSnunh Ywunuubphu
hwdwdwju  (wpunwpdnipwihu  nhytpupbplwghw): buy Ynuyptim wlwpdubph qond, hwodph wnubiny
wpuwpdnypewiht wywhyubph swihp, wnwudhtu quuydwu defuwuphqdubp s6U Yhpwnyb:

ko 14" 18-hg
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Updnipwjhtu nhuyptu Gupwplyjwényeyniup ubpyujugyws b unnple wnynruwynid

<wqup << ppuwd, 31 dwpiph THhwdwlw Mwpwnpwjhu Cunwibl
2016 dhgngubip wpdtpnptp i
Ulywhyubp

Tpwdwlwu dhongubip <L pwuybpnid - - -
<L whnwwu wpdtipnebp - - -
<L ny whwmwwu wndbipnetp - 4,856 4,856

- 4,856 4,456

&) Anpéwnuwlwu nhuy
bdnunh  Ywnwydwpsh uywwwlu £ Yuwnwywpb] gnpdwnuwlwu  nhuyp, npwbugh hwjwuwpwyonh
dhuwtuwlwu Ynpnwuwnubipp, huswbiu uwlb hp hbnhuwyniygjwup hwugynn Juwun:

Snpédwnuwlwu  nhulyh  2onpe  qupqwugdwu U YbGpwhuynnnipjwt  phpwlwiuwgdwtu  hhduwlwu
wwwnwufuwuwwnynigintup Ypnd £ dnunh Yuwnwydwnppsp, npp Yuwnwywpdwu hwdwp bw wnwounpnynd
punhwuntp unwunwpwubpny, husp Ubpwnnud £ yGpwhuynnnyenit phqutiu gnpdpupwgubph ujwundwdp:

q) Uwwhwwih nhuyh Yunwyjwpnid

bnunh Yuwwhwwp ubpyujwgwsd £ hwjwmbpbppu yepwagpbih qnun wynpyubpny: Snunp thnpénd §
ubpnpnudubiph pwdwunpnwagpnuwiubpp ubpnub] wjuwbu, np wwwhnyh dSnunh ubpnpndwiht bwywwnwyubph
hpwywuwgnuip' dhlunyu dwdwuwly ywhwwubing pwdwpwp hpwgybhnipniup hwjwwnbpbph dJwpnuubpu
wwwhnybnt hwdwp: Gwdwpniggniup Ywpnn £ w) dwpb) bW pnqupyt unp ugbpt Snunh hhduwnhp
thwuwmwpenptph hwdwdwju, p) dSnunp Ynndhg thwjwunbpbpht pwofudwu Gupwlw gndwpubpp npnobihu
wnwounpnyb ubithwywu hwjbgnnniejwdp:

k) Ny $phuwtuwlwu nhuybtph junwywpnid
Skhuunpnghwlywu b gnpéwnuwljwu nhuytp

bwnwwphsp b, hwdwwwnwufuwuwpwp' Snunp, Gupwlw Gu wbluunnghwlwu U gnpdwnuwywu
nhuytiph, npu hptuhg ubipyujwgund £ Ywnwdwpsh, Upw dwnwlwpwpubph Yud bpwt dwnwjniegyntu
dwuwnnignn Ynnutiph  ytpwhuynnnipjwi pupwgwlwnpgbipnud Ywd inbfuuninghwywu hwdwlwpgbpnd wnyw
ptipnuenuutiph wpryntupnd  huwpwynp Ynpnwnubpp, npnup uwhdwtwthwynd GU nbintlunyniejwu
hwwpwgpdwu, dowlydwu b hwnnpnwygdwu htwpwynpniegyntup, hp ubthwyw, huswbu twl hwjwmnbpbpp
gnpdwppubipp wpryntbwybin b wufjuwthwu hpwlwuwgubine huwpwynpniginiup: Wu nhuyp bwb ubpwnnid &
dwpnyuwyht  ufuwih,  wpfuwwnwbhgutiph ng - wwwpwt  Juppwagdh,  hwdwlwngswiht — Jhpnwbph,
wbinGlwwywlwu hwpdwynwubiph, whwpblsnygjw, husybu twl puwywu wntwubph nhuyp:

Ywnwywpsh gnpdwnunigynitutipp dGdwwbu wwjdwuwynpywsd tu pp wnbuuninghwlwu hwdwlwnpgbpp
wdpnnowlwtu U wufuwthwu gnpdniubneniupg W hwonnnipjwt  gpwywywup dwutwynpwwbu twl
Yuwjwunw £ wbfuunnghwubph dwdwuwyhtu pwpbwynuiubpnd’ hwodh wnubind hwéwlunpnh hbwnghbunb
thnihnfuynn Ywphpubipp: $nunh hwdwlwpgbpph fuwthwunwubph, ufuwutph Yud wuuwppnigjwt nbwpntd,
gnpdwnunieyniuutpp Ywpnn  Bu qqwiph  pwgwlwu wagnbgnyeniu Ypbiz Snpdniubinggywu udwu
fuwthwunwiubphg funwwthbGint hwdwp, Snunp Jwpnud £ YpYuophuwydwu W wndjwiubiph ybpwlwugudwu
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gnpdwnnypubn, win pYnut’ wdjwiutph YpYuophuwldwu L hwnnpnwygniejut wwwhnydwu Jdhongubip,
huswbu twl hpwywuwgunud £ wnbwnubph nbwpnud nyjwjutph yepwlwuqudwu unnignwdubn:

Snpéwnuwlwu nhuyp dbndwgunn ybpwhuynnniginiutubph dowydwu W ubpnpdwt hwdwp wnweuwhtipe
wwwwufuwuwwnygnyentu £ Ypnd  jnipwpwtgnip unnpwpwdwudwt  wjwg nblwdwp  wuduwlwqdp:
Ywnwywphst niuh nyjuutph hbn woluwwmwuph unwunwpnubpp Yupguynpnn pwnwpwlwuniyeniuutip L
pupwgwlwngbp, npnup wunpwnwnund Gu pb ubippht wbnbywwnyniyejwup, woluwwnwyhgubph wuduwlwu
wnyjuiubphu, L b ny hwupwihu ubhwlwunyeniu hwunhuwgnn' hwéwfunpnh wdjwiubphu: SYjwubpp
wuynwugnypjuu qény wuglwgynud Gu Juunuwynp ybpwwwwnpwuwnmnwdubn:

Utywiu nhuybph Yunwywpdwtu woluwwnwupubphg, ns dhoin £ htwpwynp Ywupubp Yud Yuufuwpgbb
wbfuuninghwlwu Ywd gnpéwnuwywu gnpdpupwgubiph fuwthwunwdubpp, huswybu twbe Yendhph Yud wy
fubnwpnipnuiubph hwjwuwlwunieyniup, hbnbwpwp' Ywnwywpsh Ynndhg denuwpywd Ywuluwpgbihs
dhongwnnidubipp ny pninp nbwpbpnwd Yupnn Gu wprynibwybn jhub Ywnwywphsp bW Snunp Yupnn Gu
Gupwnlyyb] nwuwwlwu hwigtiph, Ypbp yuwuubp bW Yuunuwlwpguwiht wwwndwdhongubiph Gupwnyyti, L
Ywpnn BU unpuywd (hub) pwdwlwuwgwth dhongutip ubipnut fungtih Yewnbpp b wy) nhuliph wpryniupttipp
dtndbiint W yGpwywugqubiint ninnnigjwdp:

Uwunuwwpgwjhu nhuybtp

Npwbu  wpdbpnpetph, wywnpyubpp Ywnwldwpdwu onlywjh  Jwutwlhg, Ywnwywpphsp Gupwlw L
Ywnwywpwywu, Yyspwhuyhs b huptwlwnwywnynn wnwpptp dwpdhuubph Ynndhg Yuwunuwwpgdwu: Uju
Ywunuwlwpgnn dwpdphuubpp unynpwpwp pun  ppbug  hwbgnnniejwu  ppwdwunt Gu wybh  JG6
uwhdwuwhwynwubp vwhdwub) Ywunuwlwpgynn dhwynph gnpdniubinipjwu hwdwp' tywwnwy nibuwiny
wwonwwuby ubpnpnnubph Ywd hwupnipjwt swhbpp: <wunbu quingd npwbu ubipnpndwihtu funphpnwnnd
Ywnwywphsp twb Gupwlw £ Jwunuwlwpgwiht wwhwugutiph, npnup dwutwynpwwbu wnugynud G
hwéwfunpnubph hwunbwy wwpwpunye $hnnghwp wwwnwynpnipniuubpht, Yuwwmwpnnulwu Jéwpubiphu,
hwlwwwwnwufuwuniejwu dpwapbiph hpwywuwgdwup, dhounpnwiht wwjdwuwgpbphu, swhbph pwjudwp,
gnjwgndwu, funphpnwuwnth b funphpnwunjwywu hwéwiunpnubph dholt gnpdwywinejwu  fuwswal W
hpduwywu gnpdwppubiph  uwhdwuwhwynwubphu, gpwugnuwubph Jwpdwtu U hwybinynieniuubpp
ubpywjwgdwu, pwgwhwjwwndwu huswbu uwb Yendhphg wwowmwujwdnyejwu punhwunip npnypubphu:
Shuwtvwlwu  Yuwgdwybpwnigyniuubpp,  npwbu  Jwunu, wbwp Lt ubpnubu  ginnbpph Jwgdwl
Ywuluwpgbdwu pwnwpwlwunieniuutip, hpwlwuwgubu woluwwmwyhgubph hwwnnly YyEpwwywnpwundwu
nwupupwgubn, tywuwybu thnnbph Ywgdwu Ywufuwpgbpdwtu hwdwp wywunwuluwtwwnne woluwwnwlygh:
Uybipu, wmyjwjubph qununupnigjuu b ywonwwunigjwu ninpunnd juunuwlwpqwiht gnpdwnnypubpp nng
wo2fuwphnd swpniuwwpwp qupqwund Gu, b ywpldwuwynpgwd Gu hhduwlwunwd  nbfuuninghwubipp
qupgwgdwdp, U npwbu wpryniup'  nbnBlwwnynipywu wpwg  wwpwddwu  huwpwynpniniuubpny:
bnunp/Mwnwywpsh hwunbiw Yhpwnbithniejwu opowuwyubipnud wbinp N wwwhnyyp
hwdwwwwnwuluwuniejnu win Yuunuwwnpgwjhtu wwhwugubph htiw:

NGYwdwpneniup qquih  ubpnpnd £ Yuwwpbp  hp gnpdniubinggjuitt wnusynn  wwipwpunyp
hpwywpwiwywu U  Ywunuwlwpqwijht  wywhwugubph  htn  hwdwwywwwufuwunieiniu - wwwhnybnt
ninnnipjwdp: QUwjwd opbuunpwywu b Ywuntwlwpgqwiht wwhwugubph hbn hwdwwwwnwufuwunye)niu
wwwhnybnt ninnnigjudp juwnwpgwsé pwytphtu, wnbw Gu dp 2wpp nhuytp, dwutwynpuwbu wju dwuny,
np Jwunuwlwpgqwihu nwownp Ywpnn £ (hub] ng hunwy Jud Ywunuwlwpgnn dwpdup Ynndhg Ywpnn Gu
ytpwuwyyb) npwug Yhpwndwu gnignudubipp: Ywunuwywpgnn dwpduh Ynnndhg Ywnwywpsh Ywd npw hbwn
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hnujuwwygwsd  wudwug, wotuwwnwyhgubph, wwonnuwwwp wudwug hwiunbwy gwulwgwsd
hwpywnpwup Ywpnn £ hwugbgub] wnnydbph, wniquupubph, nwnwpbgdwu Ywd stnw) hwjnwpwpdwu
hpwdwuubph, hwplwnhp gnpdnnnienuutiph, Jwubgdwu Jwd [hwgnpnigniuubph nwnwpbgdw, Jud wy
Ywpquwwwhwlwu dhongubph gnpdwnpdwup, punhnwy  Jdhush  gnpdniubngjwu uwhdwuwghwynuip:
UoJwdubiphg gwuwgwdh wwpwqwind Ywnwywpsh bW dSnunh Jupywupop Ywpnn £ Juwu Ypbp b nw
Ywpnn £ pwgwuwpwp wgnb| gnpéniubnyewu  wpryniupubpph Ywd  Sptwtvwlwu  Jhbwyh  Ypw:
Mwhwugubiph htn hwdwwwwwuluwuniejwt pwgwwjnyewu wpryntupnd Ywpnn Gu Yhpwnyb] qquip
npwdwlwu W ns npwdwlwu ywwndwdhongubin:

5. Snynuwjht GYwdnin

Lwquip << npud 01.01.16-31.03.16 01.01.15-31.03.15

Snynuwjhtu GYwdnun hpwlwu wpdtipny' swhnypeh Yud
Yuwuh dhgngny swihynn htiwtiuwlwl gnpdhpubiphg

Mwpwnpwjhtu whwnmwlwu wpdtenpetp 172 183
Mwpwnpwjhu ny whnwlwu wpdbenptip 151 102
323 285

6. 2nun ognun (Juwu) ppwlw wpdtpny' whnypeh Yud Juwuph dhongny swihynn
$huwuuwywu gnpdhpubiphg

Cwquip << npud 01.01.16-31.03.16  01.01.15-31.03.15

2nun ognun hpwlwu wpdbpny' swhnyph Ywd Juwuh
dhongny swithynn phtwtiuwlws wywnhyutiphg

Mwpwnpwjhtu whwnmwlwu wpdtenpetp 179 (174)
Mwpwnpwjhu ny whnwlwu wpdbenptip 49 (125)
130 (299)

7. bpwlwtu wpdtipny' swhnyph Yuwd Juwuh shongny swihynn Ihtwtuwlw wynpdubp
Lwquip << npud 31.03.2016 31.12.2015

bpwywu wpdtipny' whnyph Ywd Juwuh dhgngny swihynn
$huwtuwlwu wlwnhyubp

bpwywu wpdbpny' owhnyph Ywd Juwuh dhongny swihynn'
dhuwuuwlwu wynhdubp.

Mwpupwiht whnwlywu wpdbenebtp 5,218 6,399
Mwpwnpwihtu ny wbwnmwlwu wndtenptp 7,008 6,347
12,226 12,746

8. Pwjwwmbpbpht ypwqgpbh gnin wlmphyubp

Pwjbph pYwpwuwynd wnlw owpdbph dbpinwdnenwiutpp W thwitph wbpbphtu YGpwapynn  gnun
wlywhyubpp Gnwdujwyp pupwgpnd ubpluwjwgywsd Gu unnpl’
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2016
Puybiph pwinuly (hunp) Cunwdbkup
Uuwgnpnp wn 01 hnwujwpp 10,234
Gnwdujwyh pupwgpntd thwjtiph pnnwpynid 191
Gnwdujwyh pupwgpnid thw)biph tiingunud (389)
thgnpr}g wn 31 dwpwnh 10,040
<wquip ppud Cunwdbkup
Uuwgnpnp wn 01 hniujwnpp 13,118
Pwjwwnbipbphu ybpwagpbih gnun wynpyubph wé (ujwgnud) 382
Gnwdujwlh pupwgpntd thw)tiph pnnwpynid 249
Gnwdujwyh pupwgpnid thw)biph tiingunud (504)
Utiwgnpnp wn 31 dwpwnp 13,245
2nun wlwnhyubph wpdbpp jnipwpwugnip thwyh gény (K< npwd) 1,319

bnunh hwibpp wnwowpyynd Gu JdGY hwih nhdwg npw gnun wywhyubph wpdbpny jnipwpwignip
gnpdwnuwlywu op' hwdwdwju hweonpn opdw 03:00 npnugjudp hwuwubh wnbnblwwnynipjwu  («gnun
wlhwphdubph wpdbph npnpdwt  dwd»): Snpdwnuwlwu op' Upwuwynd £ <L wpdbpnebph  onywgh
wofuwwnwupwihu op: Fnpdwnuwywu gwulwgwsd op dnunh Ynndhg uwhdwudwsd' gnun wynmhyubiph wpdbph
npnodwt  dwdhg wnwy unwgywd' thwibph dbnppbpdwu  hwjnbpp  Ypwdwpwpdbu opu hwlydwu
npnyjwdp hwoquwpywd gnun wynhyubiph wpdtipny: Pwjbpp Ydwpybu gnun wynmhydubph wju wpdtpndy, npp
Ygnpdh nyjw| gnpdwnuwlwu opw gnin wlywnhyubiph wpdbph npnodwu dwdh npnyjwdp: Snunh Ynndhg
unwgywsd ubipnpnudwiht Glwdnunp Ynunwyynwd b yGpunpu ubpnpdnd £ Snunnd b hwodh £ wnuynid
thwjh wndtipp npntihu:

Pwjwwmnbpbphu  Jybpwagpbh  gnun  wywhdubpu  ppbughg  ubplwjwgund  BU - wwpunwynpnyeniuubp'
Shuwtuwlwu ypdwlyh dwuhtu hwoybunynigniund b hwoqwnynwd U dwpdwu wpdtpny, npp Jéwpdwu
Gupwlw Yhubp $huwtvwywu ypbwyh dwuptu hwoybngnypjwiu wduwpdh npnyejwudp, beb hwjwwnbpbpp
npn2tihu oquybi| hwybph dwpdwu hpwyniuphg: Pwjwinbpbpu hpwyniup niubtu guwuywgwsd woluwwnwupwhu
op wwhwugbiint wju thwytiph dwpdwu hpwyntup, npnug dtnpptipnwihg wugk| £ Gpyne mwpjw dwdybin b
Snunp wwpwwynp £ pwdwpwpbp udwtu hwjnp Gpbp opjw pupwgpntd:

bnunh  Ywnwdwpdwu  wpryniupubph,  Gwdwnwpbpnejwu b w)p Jwupwdwut - nbntYnyentuubph
Ybpwpbipjw) Yupnn bp dwunpwuw| Snunp Yuwnwywnpnn puybpneut’ «bwwhwnw| Uube Ukubodbup» thwy
pwdubimhpwlywu puybipnijwt hunbputinwihu Yup Eonud http://capitalfunds.am/:

UihYy Unwpbigwu Ywpbu luwswinpwu
dnunh Yunwydwpsh «E Eu Uninhuin» ePC
glfuwynp gnpdwnhp wuopbu lhwanp utiplwjwgnighs
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