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LUUWU wynp 2 YEuuwpnauluwiht $nunh phutwtuwu hwrybnynipyniuubp

Cwyybnynipniu huwtuwlwu yhéwlh dwuhs

<wquip << ppud

31 nklwnbdptp

31 nEYwnbdpkp

2016 2015
Ulywnhydutp
Tpwdwywu dhongubip U npwug hwdwpdtiputip 235 1,383
hpwywu wnpdbpny' owhnyeh Ywd Juwuh dhongny 7
swihynn Phuwtuwlywu wynpyubn 72,362 40,785
Lunwdbup whwhdubp 72,597 42,168
Muwpuwynpnipyniuubp
4ptinhnnpulwi wwpnp Gywdnwhu hwplh gdng 17 16
Uy Yntnpunnpuiljuts wwpinptip 119 80
Cunwdbkup ywwpumwynpnipyniuubp (pwgwnnipjudp
thwjwwinbiptiphtn yEpwgpbih qnun wlnhdubph) 136 2%
Pwjwinbpbiphu yepwagpbih gnun wlynphdubp 8 72,461 42,072

UjhYy Unwpbjywu
dnunh Ywnwywngh
g{fuwynp gnpdwnhp wuopbu

30 hniugwp 2017

Upqwd Uppwhwdjwu
«g-Eu Uninhwin» ©PL

lhwanp ubpyuwywgnighy
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LUUWU wynp 2 YEuuwpnauluwiht $nunh phutwtuwu hwrybnynipyniuubp
Cwpybnynipiniu hwdwwwpthwly $htwtvwyw wpyniuph Swupt

01.10.16- 01.01.16- 01.10.15- 01.01.15-

Lwqup << ppud 31.12.16 31.12.16 31.12.15 31.12.15
Snynuwhtu Glwdnun 5 1,453 5,226 779 1,264
2nun ognun (Yuwu) «hpwlwt wpdtipny’

2whnyeh Ywd Juwuh dhongny swihynny 6

$huwtuwlwl gnpdhpubinhg 1,122 5,936 81 (102)
Cunwdkup EYwdniun(dwfuu) 2,575 11,162 860 1,162
Lbpnpnudwht jwnwywpdwt Yéwnpttinp (342) (1,130) (169) (264)
Muwhwnnth yéwpubp (26) (85) (13) (20)
Uhgunpnwiawnutip (5) (32) (18) (25)
Ehr}wdhhn qnnéwn‘(xwl{uu'u bwruuhn (373) (1,247) (200) (309)
2nun Ehwdnun($wiuu) 2,202 9,915 660 853
dwdiwuwywypowuh whnyp (Juwu) 2,202 9,915 660 853
Pwjwinbpbpphu yEpwgpbh qnun wlnpydubpp

wé (ujuqgnid) 2,202 9,915 660 853
UihYy Unwpbigwu Upgwd Uppwhwdjwu

dnunh Yuwnwywpsh «E-EUu Uninhwn» ©PL

g{fuwynp gnpdwnhp wnuopbu lhwanp ubipyuwjwgnighs

30 hntugwn 2017
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Cwpybnynipyniu hwywwnbpbphu yepwgpbih qnun wlnpdubpp hinhnjfuniyejuwu dwupt

YEYwmbEdpkph 31-hu wjwpnywé Gnwduyjwlyh hwdwp

2016 2015

Lwquip << ppud
Uuwgnpnp wn 01 hnjjnbkdpbp 8 64,871 7,055
Pwjwwnbipbphu Ytpwantijh gnun wywnhyubiph wé (Ujwagnd) 2,202 660
Pwjwwnbipbph Ynndhg Yuwnwpywsd ubpnpnudubp b dwpnuubp'

Puwjtiph pnnupynuiubp dwdwuwlwopowuh pupwgpntd 5,928 34,422

Puwjtiph hbinqunud dwdwuwlwopowuh pupwgpnid (540) (65)
Cunwdbkup hwywwmbpbph Ynndhg Yuunmwpjws gnin
ubpnpnuiubp 5,388 34,357
UjhYy Unwpbjwu Upgwd Uppwhwdjwu
bnunh Yunwywpsh «kj Eu Untnhuin» ePL
qifuwynp gnpdwnhp ntonk lhwagnp ubipyuwjwgnighy

30 hniuywp 2017
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LUUWU wynp 2 YEuuwpnauluwiht $nunh phutwtuwu hwrybnynipyniuubp
Cwpybwnynipyniu npwdwlwu dhongubph hnupbph dwupt

YEYwmbEdpkph 31-hu wjwpnywé Gnwduyjwlyh hwdwp

01.01.16- 01.01.15-
Lwqup << npud 31.12.16 31.12.15
THwdwlwu dhongubph hnuptp gnpdwnuwywu gnpéniubinieniuhg
Unwgywd wnnynuubip 5,374 947
Jbwpywd nnynuubip () )
Lbipnpnwubph Jwbwnphg(dwpnidhg) dnunptip 16,812 3,594
Lbpnpnudubph qunud (42,602) (39,629)
Jbwnywd gnpdwnuwlywu dwiuubp (1,545) (239)
2nun npwdwljw hnupbp gnpdwnuwlwu gnpéniubinieiniuhg (21,961) (35,327)
THwdwlwu dhongubph hnuptp $huwtuwlwu gnpéniubinipyniuhg
Puwjtiph pnnwnynuihg dnunpbin 21,799 35,533
Pwjbiph htiwnqunwhg bipbp (986) (49)
2nun npwdwlwu hnupbp htwtuwlwu gnpéniubinipiniuhg 20,813 35,484
Fpwdwlwu dhongubpph b npwug hwdwpdbtpubph gnin wé
(ujwqnud) (1,148) 157
Tpwdwlwu dhngubp W npwug hwdwnpdtipubp dwdwuwlwopowuh
uygpnid 1,383 1,226
Upunwndnyeh thnfuwnpdbiph thnthnfunigjwt wgnbigniegyniup
npwdwywu dhongubiph U npwug hwdwnpdbpubiph ypw - -
Tpwdwlwu dhongubip b npwug hwdwpdtipubip wn 31 nbywbdpbkp 235 1,383

Uihy Unwpbijwu Upqwd Uppwhwdjwu
bnunh Yuwnwywpsh «fj Eu Uninhuin» ¢PL
qifuwynp gnpdwnhp wtiopku lhwanp ubipluwjwgnighy

30 hniugwp 2017
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7. bpwlwu wpdbpny' swhnyph Ywd Juwuh dhongny swihynn Shuwtuwlwu wlnpdubp ..o 17
8.  Puwjwwnbptiphtu Yybpwagpbith gnin WYinpYUBD ..o 18

ko 6'18-hg



dhLULUULLHUL SUCYESYNRE3NRLLENrPL U8 TULNMBUS M NRESNRLLEN

1. Qwyybtwnnt $nun

«4UUwynp 2» Yuuwpenawlwihu $nunh Ywunuubpp (wjunthbn' dnun) gpwugyb) £ 2013p. wwphh 30-hu
L YP funphpnh 123-U. npnadwdp:

bnunh Yuwnwywpnwu ppwlwuwgynw | «Ywwhww) Uubp Ubkubodtup» ®RPC-p Ynndhg, npp unbindyb) &
2012p. hnywbdptiph 18-hu, U gpwugyt| << YP-nwd npwbiu ubipnpnwdwihtu $nuntph Yuwnwywnphs b unwgb
rhy T (hugbiughw:

Unyu $ptwtuvwlywu hwoybingnypniuubipp unnpuagpywsd Gu 2017e. hniujwph 30-hu:

2. Muwuwpwundwu hhdniupubp

bdnunh $puwtuwyw  hwoybinynigyniuubpp wwwnpwuwnytp Gu htwtuwlywu  hwoybngnipniuutph  Jdp-
oswqguwjhu unwunwpuubpht ($<UU), << YP-h UYnndhg hwunwnjws hwdwwwnwufuwu hpwyjwlwu
unpdwwnhy  wywbppu  (wupwuny, nppwun npwtup  wbnuynpynid  Bu LUV opowtiwynd)
hwlwwwunwuluwu:

Unyu dhuwtuuwlwu hwoybinynigniuubpp wwwpwundwsd bu  swihdwu hpwywu wpdbiph hhdniupny,
pwgwnnipjwdp dhush dwpdwtu dwdybnp wwhynn dptwtvwywu  wywphdubph b ppwlwu  wpdtipny
sybpwswihynn Phuwtuwlwu ywpunwynpnigyniuubiph, npnup swithynid Gu wdnpuinphqugywd wndbpny:

Cwjwunwup <wupwwbnngywu wpdnypep << npwdu £, npp Snunh $nibyghnuiw] b ubplujwgdwu
wpdnypu §: dhuwuvwlwu wnbnbywwndnginiund pybpp ubpyujwgdws Bu hwqup npwdubpnd' wnwug
uinnpwlbitnhg hinn tnwutnpnwlwu uhoh:

Cwjwunwup Lwupwwbwnieniund YEuuwpnawlwihu $nunbpp swhnipwhwnly yéwnpnn sku hwunhuwunid:

Shuwtuwlwu hwoybindnigyniuutipp $<CUU  wwhwugubph hwdwwwwwufuwt  ywwnpwuwnbiine hwdwp
Ywnwywphsp Ywwwpbp £ dp owpp nuwnnnnyeniututp, quwhwwnwubp b Gupwnpniygyniuutip, npnup
wagnbgnentuy  nwbu  hwyqwwwhwywu  hwowndwt  pwnwpwwunyejwu  Yppwndwu, huswbu  vwl
wlywnhyubiph, ywpunwynpniejniuubph, Glwdnmubph b dwiuubiph ubpyujwgywsé gnwwpubiph ypw: Pwuwmnwgh
wnryntupubipnp wpnn Bu tnwppbpdb) win guwhwwnnwdubphg:

Quwhwwinudubpp b hwdwwwwwuluwy  Gupwnpneniuutpp 2wpniuwwpwp  Ybpwuwyynd — Gu:
Cwrquwuwwhwywu quwhwwnnwubph Yepwuwnudubpp dwuwgynd Gu wju dwdwuwlwpowunid, npnid
ybpwuwjyb 5u b wju wywqw dwdwuwlywopowuubpnid, npnug ypw Ywpnn Gu wanbignie)niu niubuwg:

Cwoywwwhwlwu hwoywndwtu pwnwpwlwunigjwtu Yppwndwu dwdwiwly quwhwwmdwu U Juplnp
nwwnnnieniuubph hbn Jwwyywsd qquih wunpnonigyniuubph Ybpwpbpwg (npnup niubu Ewwu  nhul)
wbntYwwnynyeniup ubipyujwgyws £ dwunpwgpnieniu 3-nwd U 4-nud:
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3. Cwjuwwywhwlwu hwjwndwt pwnwpwlwunipju YGpwpbpjug Lwyw
nbntYwwnynieyniu

Uwnnpl ubpyujwgywsd hwodwwwhwlywu hwoqwndwt pwnwpwlwunyeniup hmunnuywunpbu Yhpwnynud

£ unyu $huwtvwlwu hwoybnynigyniuubpnud ubplwjugywd pninp dwdwuwlwopowuubph hwdwn:

Upwnwnpdnyeny hpwywuwgynn gnpdwppubipp thnfuwpyynd Gu $niuyghnuw) wpdnyph’ hwdwwywwnwufuwu
wpunwnpdnyeh hwdwp gnpdwpph opjw npnyjwdp pnpuwih thwydwt thnfuwndtipny, npw pwguwlw)jnyejwu
nbwpnd® << YR hwynwpwpwd dhohtu hnfuwpdbpny: <wodbnne wduwpyh npnyejwdp wpunwpdnyeny
wpunwhwjnjwsd npwdwiht wynhyubpp b wwpwwynpniniuubpp hnfuwpyynud Gu $niuyghntiw) wipdnyeh
wjn opyw npniejwdp uwhdwuywd thnfuwpdtipny:

Upwwpdnyeny wpunwhwjnjwd ny npuwdwiht wynhyubipp b wwpwwynpnueniuubipp, npntup swtynd Gu
hpwywu wpdtipny, YGpwhwodwpyynd Gu pniuyghnuw) wpdnyeh hpwywu wpdbph npnodwu wduwpyh
npniRjwdp wnyw thnfuwndtipny:

Upwwpdnipwiht  hnnjwdutiph  ybpwhwodwnynudhg  (YGpwguwhwunnwhg) wnwowgnn  thnfuwpdtipwjht
nwppbpnigniuubpp Gwuwsynwd Bu swhnypnd Ywd Juwunu® npubu gnun ognun (Ynpniuwn) wipnwndnyeh
thnfuwpdbpwjhtu mwppbpnyeiniuubphg, pwgwnniejudp «bpwlywu wpdbpny' swhnyph Ywd Juwup Jhongny
swihynn» Shuwtuwlwu gnpdhpubiph, npnup Swuwsynud BU «bpwlwlu wpdbpny' swhnyph Ywd Juwup
dhongny swithynn» $huwtiuwyw gnpdhputiph ytipwswihnudhg wnweowgnn ogninnid Ywd yuwuntd:

Snynuwjht Bhwdnunp b dwiuup' ubpwnw) «<ppwlwu wpdbpny swhnyph Ywd Juwuh dhgngny swihynn» ng
wéwugjw| Phuwtuwywu wlwphdubphg winynuwihtu Bywdnunp, dwuwsynd Bu owhnypnd Ywd Juwund'
Yhpwnbiny wpryntuwybun imnynuwnpnyph dbennp:

bnunu wpryniuwybin - nmnynuwnpnyph  hwoqupydwt  dwdwuwly quwhwnnd £ wwywgw  npuwdwywu
hnupbipp' hwodh wnubin $huwtuwlwu gnpdhpubph pninp - wwjdwuwgpuiht  wwydwuubpp, pwyg ns
wwwgw wwpwpwiht Ynpnwwnubpp: Unwgywd Ywd unwgybiihp wninynuubipp, Jéwpjwsd Ywd yeéwpybihp
wnynuubipp Gwuwsynid Gu 2whnyend Yud Juwund, hwdwwywwnwufuwtwpwn npwbu iinynuwihtu Glwdnin
Ywd nnlynuwhu dwfuu:

bPpwlwu wpdbpny’ owhnyph Ywd Juwup dhongny swihynn Shuwuuwlwlu gnpdhpubiphg gnun ognunp
ubpwnnwd £ pninp hpwgwd b shpwgywd hpwywt wpdbpubph  thnthnfunigyniuubpp bW wpunwpdnyeh
thnfuwpdtipwihtu mwppbpnieiniuutipp, pwgwnniejwdp tinynuwjht W swhwpwduwihu GYwdwnh:

Jdéwpubpp L Yndhupnu Swiuubpp dwuwsynd Gu pwhnyend Ywd Juwund' npwbu dwnwjnuyeyniuubph

Ywwnwpnud:

Pninp dwluubipp, huswbu twl Yuwnwdwnpsh dwiuubpp W yéwpubipp Yuwyws YUUwynp 1 YEuuwpnawywihu
$nunh gdny ywpunwywunigyniuubiph hpwlywuwgdwu htwn Yupnn Gu dwiuuwgpyti| Snunhu:
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bnunhg qwudynn Ywnwlwpdwu dhounpnwybwpp Ywagdnd £ Snunh wynpyubph hpwlwu wpdbph
wnwpblwu 1.8%-p:

I. Dwtwsnidp U uygpbwlwt swhnidp

«Ppwlwt  wpdbpny’ owhnyph Ywd Juwuh dhongnd swihynny  Shuwtuwlwu  whnpdubpp L
wwpuwynpniginiuubpp dwuwsynud Gu gnpdwnph opjw wduwpeyht, npu wjt wduwphyu £, tpp dnunp
nwnund £ gnpdwpph wwjdwuwgpwihtu Ynnd: Uy $puwtvwlwu wynpdubpu nt ywpwmwynpnyeniuubipp
Gwuwsynd U wju wduwpeyhu, Gpp npwup wnbinh Gu niwbund: Shuwtuwlwu wynhdubph Yuunuwynp
Ytpwny qunwiutipp hwodwnynid tu ybpguwhwodwpyh wduweyh npniejwdp:

«Ppwlwt  wpdbpny’ owhnyph Ywd Juwuph dhongnd swihynny  Shuwtuwlwu  whnpdubpp L
wwpwnwynpnieniuubpp uyqpuwwbu Gwuwsynd Gu hpwlwu wpdbpny, huy gnpdwpph hbn Yuwywsd
Swluubinp wuwsynid GU pwhnyend Ywd Juwuntd:

Il "twuwluwpgnid

«hpwlwl  wpdbpny' pwhnyph Lud Jbwup dhongny  swihynn»  htwbuwlwl  gnpdhptlint hpbughg

ubpyuwywgunud Bu huwtuwwu wlnhdubp b ywpnwynpnigyniiubp, npnup'
wnlnpwywu twywwwyubpny wwhynn $huwtuvwlwu gnpdhpubip Gu, Yud
uygpuwywu Swuwsdwu wwhhu Snunh Ynndhg twfuwwnbuynd Bu npwbu «hpwlwu wpdbpny'
owhnyph Ywd Juwuh dhongny swithynn» dhuwuuwlwu gnpdhputip:

Shuwuuwlwu gnpdhpubipp nwuwlwpgynd Gu npwbiv wnbinpuwlwu bywwnwyubpng ywhynn, teb npwup’
hpduwywunw dbnp Gu pbpydb) Ywd wnwewgb) Gu dnin wwywquinud Jwéwnbint Yud htwn qubint
Uwwwnwlyny,

Ywgdnw Gu dhwupt ywnwdwpynn Phuwtuwlwu gnpdhpubiph wnpwndtih dwu, nph hwdwp wnlyw
E Jywnieyniu Yupé dwdytinnid gwhnyp unwuwint tnwuwyubph yepwpbpjwy,

hwunhuwunw Gu wdwugjw| $htwtuwywu gnpdhp (pwgwnnigjwdp wjiu wdwugjw| gnpdhpubiph,
npnup bwfuwwbudws Gu b hwunhuwunw Gu wpryniuwybun hbowynpdwu gnpdhputin), Ywd

Snunp Shuwtuwyuwu wlnphdubpp b ywpnwynpnigyniiubpp uwfuwwnbun £ npubu «ppulut wipdtpny’
owhnyph Ywd Juwuh dhongny swihynny»' unnple ubpluwjwgywsd wwydwuubphg gnub deyh pwwpwpdwu
nbwpnd.

wywnpyubpp Ywd wwpunwynpnienwiubpp Ywnwywpynd, quwhwwnynd Gu ppwlwtu  wpdbph
hhdntupny,

Uwluwwnbunwip ytipwguntd Ywd  twlwunpbu ujuqgbigunid E hwywwywhwywu
wuhwdwwwwnwufuwunyeniuutipp, npnup unwowuwhu wjwwbu,

wywnhdp Ywd ywpuwynpnigyntup ubpwnnud £ wywpniiwyynn wdwugjwy gnpdhp, npu bwwunptu
Suwthnfund £ npwdwlywu Jdhongubiph hnupbpp, npnup wjwwbu Yuwhwueybiht wwjdwuwgnp
hwdwaéw)u:

Mnwbughw| pwpbuwwuwn wwjdwuubp Gupwnpnn (npwywu hpwlwu wnpdtip) wnbnpuwlywu twywwwyubpny
wwhynn pninp wéwugjw| gnpdhpubipp, huswbu uwl dtinp pbpdwé owghnuubipp, utipywjwgynud Gu npwtiu
wywnhy: Mninbughw| ny pwpbitywuwn wwjdwuubp Gupwnpnn (pwgwuwywu hpwlwu wndtip) wnlnpwywu
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uwywwnwlubpny wwhynn pninp wéwugjw) gnpdhpubipp, huswbu twlb  wpwdwnpwsé  owghnuubipp,
ubipywjwgynid Gu npwtiu Wwpwwynpnye)niu:

Shuwuuwlwu gnpdhpubiph  hwdwwwwnwuluwt nuuwywpgnudp  Yuwnwywphsp npnond £ uygpuwlyu
Swuwsdwu wwhhu: Udswugjw| dptwtuwlywu gnpdhpubipp, huswbiu twl uygpuwlwu dwuwsdwu wwhhu
npwbu  «ppwlwu  wpdbpnd whnyeh Ywd Juwuph dhongny swihynn  Shuwuuwlywu gnpdhpubip»
twfuwwnbuwd gnpdhpubipp hbnwquwnut s6u Yyepwnwuwlwpgynud owhnyeh Ywd Juwup dhongny hpwlywu
wndtipny swihynn Ppuwtuwlwu gnpdhpubiph nwuhg: Shuwtuwlywu wynhdp, npp hwdwwwwnwuluwund §
Jupytph W nbppuninpulwu wywpwpbph uwhdwudwup, Ywpnn b Jepunwuwlyupgyt) «<ppwywu wpdtpny'
owhnyeh Ywd Juwuh dhongny swihynny» dhtwtuwlwu gnpdhpubph Ywd Jwéwnph hwdwp dwwnskih
bhuwluwlwu gnpdhputiph nwuhg, tpb dnunp dwnwnhp £ b h yhdwlyh £ wwht) win gnpdhpubipp mbuwubih
wwwgwnd Ywd dhusk dwpdwu dwdybinp: W $huwtuwlwu gnpdhpubipp Ywpnn Bu yEpwnwuwlwpgybi
«ppwlwu wpdbpny’ 2whnyph Ywd Juwuh dhongny swihynn» Shuwtuwlwu gnpdhpubiph nwuhg dhwju
hwgywagynun hwugqwdwupubipnwt: <wqugjnun hwuqudwupubpu h hwjn Gu quihu Gquyh wpwnwunynp
nbwph wpryntupnid, tipp gpbet wuhwjwuwywu £, np wju Ypyhtu nbinh Yniubuw dnn wwwgugned:

. Quithnid

Shuwtuwlwu wynpyph Ywd ywpnwynpnipjwu uygqpuwlwu swihnwip nbinh £ niwbund hpwywu wpdtipny:
«bpwlwt  wpdbpny' owhnyph Ywd Juwup dhongny swihynny  huwluwlwu gnpdhpubph  fudpnud
snwuwlwpgywsd Shuwtuwywu wywhyubph Ywd wywpunwynpnipniiubph uygqpuwywu swihdwu nbwpnid
hpwlywu wpdbphu gnidwpynud Gu gnpdwpph htin Yuwwywd dwuunwubipp, npnup ninnuiyhnptiv yepwgpbh
Gu ppuwtvwlywu  wywhdh Ywd wwpuwynpnigjwu  dbnppbipdwup Jwd  pnnupydwup:  UYygpuwywu
Swuwsnuwihg htwnn Shuwtuvwywu wynhdubpp, Gpwnw; wynhy hwdwpynn wdwugjw| gnpdhpubinp,
swihynd BU hpwlwt wpdbpny’ wnwug ujwgbgubint gnpdwpph hbn Yuwdwsd dwiuunwiubpp, npnup Ywpnn
GU wnwowuw|' Yuwyws Jwdwnph Ywd wj| onwpdwu hbwn:

Pninp $htwtvwywu wywpuwynpnigyniuubipp swihynwd o wdnpunpquigwé wnpdtipny, pwgwnnipjudp wju
Shuwtuwlywu wwpuwynpnyejniuubph, npnup twuwwnbudws Bu npwbu «ppwlwu wpdbpny' swhnyph Yud
yuwuh dhongny swithynn» b wju $huwtuwlwu ywpunwynpnieiniuubiph, npnup wnwewunud Gu, Gpp hpwywu
wpdbpny  ubpyuwjwgwsé  phuwtuwlwu  wlwhdh  thnfuwugndp  sh pwdwpwpnd wwwbwuwsdw
wwhwugubipp:

IV. Winpimhqugywé wpdtp

Sphuwuvwywu wywpyp Ywd wwpuwynpngjwt wdnpnhqugywd wndbpu hpbuhg ubpyujwgund £ wju
gnuwpp, npny $htwtuwlywu whnhdp Yuwd wwpunwynpnyeiniup swihynud | uygpwywu dwuwsdwu wwhpt'
hwuwd dwjp gnuWwph Yéwpnuwiubipp, gnidwpwd Ywd hwiuwd ulygqpuwwbu dwuwswd gnidwpp b dwpdwu
gnidwph  wwppbpnyjwu Ynuwnwlwsd wdnpinhqughwu, npp hwodwpydtp £t Yhpwnbind  wpryntuwybin
wnynuwnpnyph  dbpnnp' hwuwd  wpdbgpyndhg  Ynpnwwnp: <wdbjudwpubpp b gbinskpp,  ubipunywy
gnpdwpph  hbn  Yuwwywd ulygpuwywu Swfuunwdubpp, pungpywd Gu  hwdwwwwnwufuwu  gnpdhph
hwoytlonwihu wpdbpnd b wdnpuinhqugynid Bu' Yhpwnbing gnpdhph wpnyniawybn winynuwnpnyph depnnp:

V. Uyywwuwgnid

Snuntu wwwdwuwsn £ phuwtuwywu wlwhyu wju nbwpnid, Gpp $htwtvwywu wlnhyhg wnwowgnn
npwdwywu hnupbiph Ujuwdwdp wwjdwuwgpwihu hpwyntupubpp Ynpgund Gu hpbug nidp, Ywd bpp
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thnfuwugnud £ htwtuwlywu wlnhyu wjuwhuh gnpdwppnid, npnwd thnfuwugynid Gu huwtuwywu wlnhyh
ubithwywuniejwtu htn Juwwywd pun Engjwu pninp nhuybipu ne hwwnygubpp, Ywd npnd Snunp ng
wwhwwunwd, ny b gnfuwugnd £ ubhwywunyguu hbn Juwywd pun Enygjwu pninp nhuytipu nt
hwuwnnygutipp b sh wwhwwund $huwtuwlwu wlynhdh twndwdp Ybpwhuynnnigniup: Uwwwuwsdwu
wwdwuubpp pwdwpwpnn thnfuwugqwsd dhtwtuwlywi wywhyh gdny wninynuubipp, npnup wnwowgt) Ywd
wwhwwuyb Gu Snunh Ynndhg, dwuwsynd LU npwbu wnwudht wynpy Ywd wwpunwynpnieiniu
Phuwtuwlwu  yhbwyh dwupt  hwpdbingnipniunid:  dnunt wwywbwuwsnd £ phuwbuwlwu
wwnpunwynpniejniup, bGpp wwpdwuwgpwiht - ywpunwwunyeniuubipp Yuwnwpdnd  Gu, Jud skgug Gu
hwdwpynd, YJwd ndp Ynpgund Gu: dnunp wwwpnud £ gnpdwppubip, npnugny  thnfuwugnd |
Shuwtuwlywu  Jpdwyh dwuptu  hwoybnynipiniund dwuwswd wlwhyubpp, vwlywiy wwhwwund k
thnfuwugjwd wywnhyubiph ubthwlwunyejwu htn Yuwydwd nhulbpu nt hwwnygubpp wd npwug dp dwup:
Grbt wywphyp ubhwlwunigywu hbtn Yuwywd pninp Ywd pun Enygjuu pninp nhulbpu nu hwwnygubpp
wwhwwuynd GU, wwyw thnfuwugywd whnhyubpp bt wwwbwuwsynid: Snpdwppubipnud, npnugnd dnunp
ns thnfuwugnud t, ny | wwhwwunud £ Shtwtuvwywu whnpyh ubhwlwunygjuu hbn Juwyws, pun Enypgju,
pninp  nhuytipu nt hwwnygubpp, wju wwwbwuwsnd £ wywhdp, Geb UYnpgund £ npw ujwwndwdp
ybpwhuynnnipyniup: @njuwugnudubph wju gnpdwnpubpnd, npnugnd Snunp wwhwwund £ wywhyh
uywwdwdp Jbpwhuynnnipniup, dSnunp swpniuwynd £ dwuwsh] $huwtvwlywu  wlnhdp wjupwuny,
nppwuny swpniuwlynud £ hp ubipgpuydywsdnipniup phtuwtuwlwu wlnhdh dby, npu wyu swihu £, npny tw
Gupwpyyws t thnfuwugwsd wywnphyh wpdtiph thnthnfunyeniuubinh wgnbgnipjwup:

bnunp nnipu £ gpnud wuhwywpbih hwdwpynn wynphydubpp:

VI. Kbnqudwt b hwlwnwpé hEnqudwu ywydwuwqpbp

dwéwnph U hbGwnqudwt wwjdwuwgpbpny (ntwn) Jwbwnywsd wnpdbipnebpp hwpdwnynd Gu npwtiu
ghwyny wwwhnyqwsd dIhuwuuwynpdwu gnpdhpubip, npp nbwpnid  wpdbpnetpt wpwnwgnynd  Gu
Phuwtuwlwu dpbwyh dwuhu hwodbinynipniunid, hul wwjdwuwgpwiht Ynndh  wwpwnwynpnigniup
ubpwnynud £ nbwn gnpdwppubiph qény Yéwpybihp gndwpubph Yugdnd' puin Yphpwnbjhnuygjuu: dwbwnph
U hbinqudwtu qubph wwppbpnyenup nhndnid £ npybu inynuwiht dwiuu b dwuwsynid £ gwhnypnud Yuwd
quwund  nbwyn  wwpdwuwgph  gnpdnnnugjuu dwdlybnh  pupwgpnd’  Yhpwnbind  wpryniuwybin

wnnynuwnpnyph dbipnnp:

Jdbpwdwéwnph twywwnwyny hwjwnwné hbngudwt wwjdwuwgnptpny (hwwnwpé nbwn) &bnp pGpdud
wnpdbpnebpp gpwugynud Bu npubu hwlwnwpéd hbwnqudwu wwjdwuwgpbph gény unwgybihp gnuiiwpubp’
pwulbpht npdwd Jupybp L hinfuwngnipgniuubp Ywd hwéwfunpnubphtu npdws Jupybp hnnjwsdubpnud'
puwn Yhpwnbjhnyejwu: Anppbipdwu L yGpwywbwnph qubiph twpptpnyeintup nhnynud £ npwbu tiinynuwght
Gwdnun b dwuwsynd £ owhnypnd Jwd  Juwund nbwn  wwjdwuwgph gnpdnnnipjut  dwdybinp
pupwgpntd’ Yhpwnbing wpryniuwybun ninynuwnpnyph dbpnnp:

Grb htinwnwnéd Juwéewnp Uwfuwwnbunn wwjdwuwgph 2powtwlyubpnud qujwé wynphyubpp Jwbéwnynid tu
Gppnpn wudwug, www  wpdbpnebpp  bpwnwpdubint  wwpuwynpnigniut wpunwgnynd £ npwtiu
wnlnpwywu bwywwnwyubpny wwhynn wwpunwdnpnieiniu b swihynwd £ hpwwu wpdtpny:
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VIl. Uswugjw| Phuwtuwlw gnpdhpubp

Uswugjw| $huwtuwywu gnpdhpubpp ubpwnnd Bu mnynuwnpnypubph, wpunwpdnypubph, pwulwndtp
dbwnwnubiph onlywubtiph W pnpuwubph uynwubpp, $npduipnutipp, $nbpuubpp b owghnuubipp, huswbu twl
ugdwd qnpdhpubiph gwulwugwd hwdwygnieiniup: Udwugjw| gnpdhpubiph uygpuwlywu dwuwsndp wnbnh k
niubunwW ppwlwu wpdtipny wju wduwpyh npnigjwdp, tpp Yupynd £ wéwugjw) gnpdhph wwjdwuwghpp:
Lhnwaquynd wéwugjw gnpdhputipp Ybpwswihynd Gu hpwlwu wpdbipny: Pninp wdwugjw| gnpdhpubipp
hwodwnynwd Bu npwbu wynmpdubp' npulwu ppwlwu wpdbph nbwpnd W npwbu wwpwwynpnyeyniuubp'
pwgwuwlwu hpwywu wpdbph nbwpnw: Uswugjw) gnpdhpubiph hpwywu wpdbph thnthnfunyeniuubpp
Gwuwsynid Gu wudhowwbu swhnyenid Ywd Juwuntd:

Vil Qwaywugnid

Shuwtuwlwu wywhdubpp b wwpwwynpnyeyniuubpp hwowugynd B0 $huwtuwlwiu Jpdwyh dwupu
hwoybinynieyniuntd - wpunwgnybiind  gnun gndwipny, Geb  gniniginiu niuh dwuwsywd  gnidwpubipp
hwoJwugbint  hpwywpwunptu  wdpwgpjwd  hpwyniup, huswbu  twb  hwodwpyp gnun  hhdnwipny
hpwywuwgubnt Yud dhwdwdwuwy wywmhyu ppwgubiint bW wwpuwynpnipintup dwpbijnt dtnwnpnigjniu:

4. dhuwuuwlwt nhuybph unwyjwpnid

Snunp tupwplyyws t hbinlyw| nhuybphu*

e Muwpwpwihu nhuy

e bpugytihnipjwu nhuly
e Cniljwjwywu nhuy

e Qnpdwnuwywu nhuy

Wu Swunpwgnpnieiniup ubipyuywgund £ wnbinbYniginiu ybpnugup nhuytipht Snunh Gupwplywdnipjwu
ybpwpbpwi, Snunh  twywwwlubpp, pwnwpwlwuniyeniup, nhuyp  swihdwu L Yunwywpdwu
gnhpdpupwgutipp:

bnunp wwhwwunud £ wéwugjui b ng woéwugjw| dhuwtuwywu gnpdhpubiph tnwppbip nhpptip hwdwawu hp
ubpnpnudwipt Ywnwjwpdwt  nwqdwywnpnipjwi:  dnunh  ubpnpnudwiht wynpndbiu - wdpnngniejwudp
pwnuwgwd £ wwpwpwht  whunwlwu  wpdbenebphg:  Snunh  ubpnpnwwihu wnpnbih
uwhdwuwthwynubpp Yupgwynpyws Gu twlb <& YR funphpnh 06 nblywbdpbp 2011e. phy 337-UL
npnadwdp:

Muwpwpwjht nhulu wju nhuyu &, Gpp $htwtuwlywu gnpdhph Ynndp sh Yuwnwph wwpunwlwungegniup'
bnunh hwdwp hwugbigutiin $huwtuvwlwu Ynpunh: Wu wybjwund £ hhduwlwund ywhynn wywpunpwhu
wpdbpnprtphg, huswtu twlb wéwugw| $huwtuwlwu wlywhyubiphg, npwdwlwu dhongubip U npwug
hwdwpdtiputphg U hwlwnwpéd nbwyn hwdwdwjuwgnpbph ubppn nbphwninpuwwu  wwpwnpbphg: Mthuyh
Ywnwywpdwu gény hwoybinynipniuubph ywwnpwundwt bywwnwlyubph hwdwp Snunp hwodp £ wnund b
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hwdwfudpnd  wywpwpwiht nhuypt  Gupwpyywsdniyzjwu pninp pwnwnphsubpp  (huswhuhp Gu - wuhwwn
thnfuwnnth wuybwpniuwyniejw nhuyp, Gpyph W ninpunp nhuyp):

Muwpwpwjhu nhuyh unwyjwpnid

Muwpwpwihtu nhuyp Yytpwhuyynwd £ ubpnpnudwiht yuwnwywpsh Ynndhg pwywpwp wwppbpwlwuniegjwdp
pninp huwpwynp nhuybpp Yuwnwywpbint hwdwp: Snunp gnpdpulbpubiphu punpbihu ppwlwuwgund

Unupenphug, huswbu twb wwywhnynud £ wlynmhyubiph nhytpup$plwgnd pun wmwpptbip gnpédpuypubiph:

Muwpwpwjhtu nhuyhtt Bupwpyquénipyniup ubpYuwyugywéd k unnpl wnyniuwyned

Swiquip << npud, 31 nblppbdptn THwdwlwl Muwpwpwjht Cunwdbtp

2017 dhongubp wpdbpnptp

UWYywpyubip

Thwdwlwu dhongutip <L pwulybipnid 235 - 235

L whnwywu wndtipnetn - 37,150 37,150

<L ny whnmwywu wndbtipnptip - 35,212 35,212
235 72,362 72,597

Uswugjw| huwtiuwlwu gnpshpubp
Cwyybwnnt wduwpyh npniejwdp Snunp wédwugjw] $huwtuuwywu gnpdhpubip sh niubkgh:

Tpwdwlwu dhongubp b npwug hwdwpdtpubp
bnunh npwdwywu dhongubtipp b npwug hwdwnpdbputipp guuynud Gu Jhwju «LSP-Lwjwuwnmwu pwuly» PPL-
nwd, npp Jupluwupdwsd b Fitch Ratings Jwplwuonn gnpdwlwinuejwu BB Juplwuponyd' Ywufuwwnbundp
Ywyniu:

Lbpnpnwwiht wnwydwphsp dnupenppugh £ Gupwpynd «USP-wjwunwtu pwuly» PPL-h Shuwtuwlywu
yphbwyp Gnwdujwlywihu Yunpgwsdpny b pun wuhpwdbounnipjw:

Yephnnpulywu ywpwmpbp hwwnwpé hEnqudwyu hwdwéawjuwgpbph qény
Grbt dnunp nwnunu b hwywnwpé hbngqudwu hwdwdwjuwgnpbph Ynnd, www nw Ywpnn £ wywpunpwhtu
Ynpuwnh hwugbgub] wju hpwnwpényeniuhg, Gpp gnpdwpph djnwu Ynndu wubwpnn |huph Ywwwnpbp hp
wwjdwuwgpwiht ywpunwwunigniuubpp Snunh tjuwwmdwdp b gpwyh wpdbpp tjugnd £ wpwgnpbu b
pwywpuwp sk dwdybint yéwpynn gnidwpp: <woybnnt wduwpyh npniejudp Snunp hwwnwpd hbngudwu
hwdwdwjuwgnpbph gdny unwgybihp gnidwnubip snwuh:

dwdiybwnwug b wpdbqpyqwé wlnhyubp
Cwyybtinnt wduwpyh npniejwdp ng dh $htwtuwlwu wynhy dwdlybnwug Ywd wpdtgpyyws sh bink:
q)  Ppugybihnipjwl nhuy

Ppwgybihnigjwtu  nhulu  wyiu nhulu £, np dnunp nddwpnieniubbp Yniubiw wjit Shtwtivwyw
wwpunwynpniejnwiubph hbn uwdwd hp wwpunwlwunyeniuubpp Yuwwnpbjhu, npnup dwpybine Gu
npwdwywu dhong Ywd wy $huwtuwywu wynhy wnpwdwnpbiny:

ko 13'18-hg



dhLULUULLHUL SUCYESYNRE3NRLLENrPL U8 TULNMBUS M NRESNRLLEN

Ppwgybihnieniup Yuwnwywnbint mbuwuyniuhg $Snunh pwnwpwywunieiniup b ubpnpndwiht Yunwywnpsh
dnuinbignudu £ wwwhnyby, nppwu huwpwynp k, np wju dornwwbiu niubuw pwdwpwp hpwgybih dhengutip' hp
wwpunwynpnippniuubpp dwdwuwyhu  dwpbine hwdwp' puswybu  undnpuwu,  wjuwbu  § jwpdws
wuwjdwuubpnut® Ubpwnyw) thwbph quwhwinwsd Jwpnwiubpp, wjuwbu, np Snunu wuhwpyh Juwuubp sypp
U upw htinhuwynteintup nhuyp stupwnyyh:

bp wunuubph hwdwdwju' Snunp wwpunwynp b dwpby gwjbipp (opGuunpnyejwdp uwhdwudwsd pnyjwwnpbih
nbwpbpnul)'  hwdwwwuwwuuwu  hwpn  unwuwng  hbnn - Bnopw  dwdlbwnd:  Nwwnph  $nunu
hpwgybihnieniup Yuwnwywnpbijhu hwadh £ wnund hwibph dwpdwt wpnbu huy unwgws b uywuynn
hwjwntipp, et winwhuhp |hutu:

Cntjwjwlwu nhulu wju nhuyu k, np ontluywywu qubiph, huswhuhp Gu wnynuwnpnyputipp, thwjtph qubpp,
wpwnwpdnyeh thnfuwndtipubpp, hnthnfunieiniuubipp, wgnbignieniu Yniubuwu dSnunh Glwdnp Yud ywhynn
dhuwtuwywu gnpdhpubiph hpwlwu wpdbph Ypw: Cnlyuwjwlwu nhuyh Yuwnwjwpdwl vwwnwlyu b
Ywnwywpb] nt bpwhuyt] onyujwywu nhuypt Gupwpyjwdnieniut wjuwbu, np wju duw punniubp
uwhdwuubpn' dhwdwdwuwl owwunhdwjwgubny GYwdwnwpbpnye)niup:

bdnunh oniuwjwlwu nhuyh Ywnwywpdwu nwqdwdwpnieniup ywjdwuwynpdwsé £ dSnunh ubpnpnwdwht
Uwwwwyny: dnunh oniuywlwu nhuyp Yunwdwpynd £ Snunh Yunwlwpsh Ynndhg opwlwu hpdniupny’
uwhdwuyws pwnwpwwunigjwup b pupwgwlwpgbpht hwdwwwwnwufuwu:

bnunh Gupwpyqwsdnieintup nnynuwnpnyph nhuypt wjdwuwynpywsd k phuwtuwywu gnpdhph hpwywu
wndbph  Ywd wwwqw npwdwlwu  hnupbph  wwwnwunWubpng' o nlujwlwu - winynuwnpnypubiph
thnihnfunigyniuutiph htitmbwupny: Snynuwnpnyph nhuyp Yunwywpdwu hwdwp Yunwywphsp ubipnpnwdubpu
hpwywuwgunwd £ wjuwhup dwdybnwihu Yunnigwdpny, npu wnwybjwgnyuu hwdwwwwnwufuwuh $nunh
dwutwyhgubiph  wwpphphtt b uwwuybihp  Jwpnwdubpht: Wunwdbuwiuhy, wnynuwnpnyph nhuyh
wanbigniginiup Ywpnn £ pwpép |phub), beb onyuind hwdwwwpwd nbinh niwbuwu  wninynuwnpnyph
dwlwpnwlyubph mwwwunwiubn:

Cwyybinnt wduwpyh npnipjudp dnunh wpdnypwiht nhuyht Bupwpyywdnipniup wwjdwuwynpyws k
nnwpwiht Ynpwnpwunphy wwpunwwnndubipny, nph junwjwpnwp ppwlwuwgynd £ Snunh Ywunuubphu
hwdwdwju  (wpwnwnpdnypwiht  nhybpupdbhyughw): buy Ynuypbim wywnphyutiph goény, hwodh wnubiny
wpunwpdnypwhu wywmhyubph swihp , wnwudht quudwu detluwuhgdubp s6u Yhpwnyb:
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Updnipwihtu nhuypu tupwpyyjwénipyniup ubplujugywsé £ unnpl wnynwuwynid

<wqup << ppud, 31 nllppbGdptp THuwdwlw Muwpwnpwjhu Ctnwibup
2016 dhongubp wpdbipnptp
WYywnhyubp

Tpwdwlwu dhongutip £ pwulybipnid - - -
LL whnmwywu wpdtipnebp - - -
<< ny whwmwlwu wndtipnebp - 30,019 30,019

- 30,019 30,019

) Gnpswnuwlwu nhuly
bnunh Ywnwdwpsh  twywwwyu b Jwnwdwpb]  gnpdwnuwlwu  nhuyp, npwbugh hwjwuwpwlyonh
dhuwuuwlwu Ynpnwuwnubipp, huswbu bwl hp htinhuwyniejwup hwugynn yuwup:

SGnpdwnuwlwu  nhuyh  onpe  qupgugdwu b YGpwhuynnnipgjwu  hpwlwuwgdwu  hhduwlwu
wwwinwufuwuwwnynigintup Ypnd £ dnunh Yunwywnphsp, nph junwywpdwu hwdwp tw wnwounpnynwd
punhwuntp unwunwpwutpny, husp Upwnnud £ YyEpwhuynnnieiniu phqubu gnpdpupwgubph uywwndwdp:

q Uwwhwwih nhuyh Yunwyjwpned

bnunh Ywwhwwp ubpyuwjwgwsd £ hwjwwmbpbppu bpwagpbih gnun wynpyubipnd: Snunp thnpénd |
ubipnpnudutiph pwdwunpnwgpnwiubipp ubipnubip wjuwbu, np wwywhnyh Snunh ubipnpnudwiht uywwnwyubiph
ppwlwuwgnudp® dhluunyu dwdwuwl wwhwwubing pwdwpwnp hpwgybipnyeniup hwjwwnbpbph dwpnwubpu
wwwhnybnt hwdwp: WGwywpniggniup Yupnn £ w) dwpbp W prnuplb unp dwgbp' $nunh hhduwnhp
thwunwpenpetiph hwdwdwju, p) dnunh Ynndhg thwjwwnbiptipht pwofudwt Bupwyw gndwpubipp npnatijhu
wnwounpnytip ubithwywu hwjtignnniejwdp:

k) Ny $huwtuwlwi nphuybipp Yunwywpnid
Skuunpnghwywu b gnpéwntuwlwu nhulbp

Ywnwwphsp U, hwdwwywwnwupwuwpwp' dnunp, Gupwlw Bu  wnbluunnghwlywu L gnpdwnuwlwu
nhuytiph, npu hptuphg ubpyuwjwgund £ Ywnwdwnsh, Upw dwwnwlwpwpubph Ywd bpwt dwnwjnyp)niu
dwuwnignn Ynndbpph  ybpwhuynnnigjw pupwgwlwngtpnd Ywd nbjuuninghwywu hwdwlywpgbpnd wnlw
ptinpnueniuutph wpryniupnud  htwpwynp Ynpnwnubpp, npnup uwhdwtwtwynd Gu nbntlwnyniejwu
hwjwpwagpdwu, dowydwu b hwnnpnwlgdwu huwpwynpnye)niup, hp ubthwywu, huswbu bwb hwjwnbipbph
gnpdwpputipp wpryntuwybn b wufuwthwu hpwywuwgubiine huwpwynpnyejniup: Wu nhuyp twb ubpwnnud &
dwpnyught - ufuwih,  wptuwwnwyhgubph  ny - wwwpwéd  Juppwqdh,  hwdwlwpggwihti — Yhpnwttiph,
wbintlwwnywlwu hwpdwynwubph, whwpblsniypjwu, huswbu twl puwywu wnbunubph nhuyp:

Ywnwywpsh gnpdwnuniniuttpp dEdwwbu wwjdwuwynpwd Gu hp wbuunnghwlwu hwdwlwnpgbph
wdpnnowlwu b wufuwhwu gnpdniubingegniuhg W hwonnnigjwt  gpwywlwup dwutwynpwwbu twl
Yuwjwunw £ wbfuunnghwubph dwdwuwyhu pwpbjwyndubpny' hwodh wnubing hwéwfunpnh htinghbink
thnihnfuynn wphpubipp: $nunh hwdwlwnpgbpp fuwthwunwdubph, ufuwubph Yuwd wuuwppnijwu nbwpnd,
gnpdwnuniejniuutpp Ywpnn  Gu qqwih  pwgwlwu  wgnbgniegniu Ypbz Snpdniubingywt - udwu
fuwthwunwiubphg funwwithbint hwdwp, Snunp Jwpnd £ Ypluophuwydwu b mjwiubph YEpwlwuqudwu
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gnpdwnnypubp, wn pYnd’ wnyjwiubph YpYuophuwydwu U hwnnpnulygniyejwu wwwhnddwu Jdhongubip,
huswbiu bwl hpwlwuwgunwd £ wnbinubiph nbwpnid tnyjwiubpph yipwlwugudwt unnwgndubn:

Snpdwnuwlwu nhuyp dbndwgunn ybpwhuynnnueniuubph dowldwu b ubpnpdwu hwdwp wnwouwhbpp
wwunwufuwuwwnynigntu £ ypnd  jnipwpwgnp unnpupwdwiudwtu wjwg nGluwdwp  wuduwywaqdp:
Ywnwywphsu niup ndjuiubiph hbin wofuwwmwuph unwunwpunubpp Ywpgwynpnn pwnwpwywunieniutbp W
pupwgwlwnpgtip, npnup wunpwnwnunw Gu bl Ukippht wnbntlwwyniejwup, wluwwnwyhgubiph wuduwywu
wndjwiubphu, L pE ny hwupwipt ubthwlwunyeniu hwunhuwgnn' hwéwfunpnh wdjwubphu: SYjwjubpp
wuywnwugnipjwu gény wuglwgynid Gu ywunuwynp YyEpwwwnpwuwnnudutip:

UuYwfu nhuybpp Yuwnwywpdwu wofuwwmwupubiphg, ns dhpin £ huwpwynp Juufubip Yud Ywufuwpgbby
wbuuninghwlwu Ywd gnpéwnuwlywu gnpdpupwgubpp fuwthwunwiubpp, puswtu twb Yendhph Ywd wyg
fubnwpeinipnuiubph hwjwuwlwunyeiniup, henbwpwp' Ywnwdwpsh Ynnidhg dbnuwpyywsd Yuwufuwpgbihs
dhongwnnidubpp ng pninp nbwpbpnud Yuwpnn Gu wpryniuwybn hubp Ywnwdwphsp b Snunp Yupnn Gu
Gupwpyyt) nwwwywu hwjgbph, Ypb Juwuubp b Yuwunuwlwpgwiht wywwndwdhongubiph Gupwnyyb), b
Yupnn GU unhwyws |hub pwdwlwuwswih dhengutin ubipnuty fungbih Yawntpp b wy) nhuytiph wpryniupttipp
dtinutiint b ypwlwugqubint ninnniejwdp:

Uwunuwlwpquihu nhuybp

Npwbu  wpdbtipnpetph, wywnpyubph Ywnwdwpdwu onlywjh  dwutwyhg, Y“Ywnwlwphsp Gupwlyw L
Ywnwywpwywu, ypwhuyhs b hupuwywnwywnpynn nwppbp dwpdhuubph Ynndhg Yuwunuwlwpgdwu: Uju
YwunuwYwpgnn dwpdhuubpp  unynpwpwp pun  hpbug  hwibgnnnigjwt hpwdwunt Bu wybh  d6s
uwhdwuwthwyndubp uwhdwub) Ywunuwlwpgynn dhwynph gnpdniubinggywt hwdwp' bwywwnwy niubuwiny
wwonwwuby ubipnpnnubph Ywd hwupnyejwu swhbpp: <wunbu quing npwbiu ubpnpnuWwihu funphpnunnt'
Ywnwywphsp bwb Gupwlw b Yuwunuwlwpguihu wwhwuubph, npnup dwutwynpwwbiu wnusynid Gu
hwéwlunpnubph hwunbw wwpwpunye $hnnighwn wwwnwynpnipnitubipht, Juwnwpnqulwu Jéwnpubphu,
hwlwwwunwufuwunyejwu dpwanbiph hpwywuwgdwup, dhounpnwiht wwjdwuwgpbphu, gwhtph pwfudwup,
gnjwgndwu, funphpnwwnth U funphpnuundwywu hwéwiunpnutiph dhol gnpdwlwinigjwt  fuwswél b
hhduwywu gnpdwppubph  uwhdwuwhwynwubphtu, gpwugnwubph qupdwu W hwyybnynieniuubph
ubpyuwjwgdwt, pwgwhwjwwndwu huswbu bwl Ytndhphg ywounwujwdnipjwu punhwunip npnypubkphu:
Shuwuuwlwu  Ywqdwybpwnieniuubpp,  npwbu  Ywunu, wbwp L ubpnubu  thnnbph  Jwugdwu
Ywupuwnpgbipdwt pwnwpwlwunyeniututin, hpwywuwgubu wofuwwmwyhgubph hwwnny YyEpwwywnpwundwu
nwupupwgubn, vywuwybu thnnbpp Jugdwu Jwuuwpgbdwt hwdwp ywwwuuwtwwnnt wafuwnwygh:
Uybihu, wdjwiubph qunuuhnigjwu b ywounwwuniygjwu ninpuind juunuwwpgqwiht gnpdwnnypubpp nng
wluwphnud swpniuwywpwp qupgwund Gu, b wwdwuwdnpdwsd Gu hhduwlwunwd inbfuuninghwubiph
qupgwgdwdp, U npwbu  wprynp'  wbnGlundnpwt wpwg  wwpwddwu  huwpwynpnyeniuubpny:
bnunh/Mwnwywpsh hwunbwy Yhpwnbhniejwu opswuwlubipnwd wbiwnp N wwwhnyyh
hwidwwwwnwufuwunip)nt wjn juunuwwpgwiht wwhwugubiph htiwn:

NGYwdwpneniup qquih  ubpnpnd £ Juuwwpb,  hp o gnpdnwibingjwitt - winugynn  lwipwpunye
hpwywpwuwlwu U  Ywunuwlwpgwiht  wwhwugubph hbwn  hwdwwwwwufuwuneinitu - wwwhnybnt
ninnnijwdp: Quwjwd opbuunpwlwu W Ywunuwlwpgwiht wwhwugubiph hGwn hwdwwwwnwufuwunientu
wwwhnybnt ninnnipjwdp Yuwnwpywsd pw)jphu, wnw Gu dh owpp nhuytip, dwutwynpwwbu wju dwundy,
np JuwunuwYwpgwihtu nwowp Ywpnn £ (hub) ng hunwy Ywd Ywunuwywpgnn dwpduh Ynndhg Ywupnn Gu
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Ybpwuwyyb) npwug Yhpwndwt gnignidubipp: Ywunuwywpgnn dwpduh Ynnndhg Ywnwywpsh Ywd npw htwn
thnujuwwwygwsd  wudwug, wotuwwnwlhgubiph, wwownnwwwp  wudwug hwinbwy gwulugwd
hwpYwnpwup Ywnpnn t hwugbgub] wnnydtiph, wniquupubph, nwnwptigdwtu Ywd sk hwjunmwpwpdw
hpwdwuubiph, hwpywnhp gnpénnnigyntuuiph, Ywubigdwu Ywd fhwgnpnipniuttiph nunwpbgdwl, Yud wjg
Ywpquwwhwlwu dhongubiph  gnpdwnpdwup, punhnwy  dhush  gnpdniubnyejwtu uwhdwuwhwynidp:
Lojwdubphg gwulwgwséh wwpwguwind Ywnwywpsh b dSnunh upywuhop Ywpnn £ uwu Ypb b nw
Ywpnn bt pwgwuwpwp  wgnbp gnpdnwubinigjwu wpryniupubph Ywd  Spuwivwlwu  Jhdwyh Ypw:
Mwhwugubiph htivn hwdwwwwnwufuwuniypjwu pugwywniegjwu wpryniupnd Yupnn Gu Yhpwnygbip qquih
npwdwywu U ng npwdwlywu ywwndwdheongubip:

5. Snynuwyht GYwdinwn

Lwquip << npud 01.10.16- 01.01.16- 01.10.15- 01.01.15-
31.12.16 31.12.16 31.12.15 31.12.15

Snynuwjht Glwdnun hpwlwu wpdtpny’
2whnyph Yuwd uwuh dhgngny swihynn
dhuwtuwywu gnpdhpubinhg

Muwpwunpwjht wEwnmwlywu wpdbtipnebn 742 2,698 481 793
Muwpwunpwjht ny whnwlwu wpdbenebn 71 2,528 298 471
1,453 5,226 779 1,264

6. 2nun ognun(Juwu) hpwlw wpdtipny' gwhnyph Ywd Juwuh shongny swihynn
$huwuuwlwu gnpshpubtphg

Cwquip << ppund 01.10.16- 01.01.16- 01.10.15- 01.01.15-
31.12.16 31.12.16 31.12.15 31.12.15

2nun ognun hpwlwu wpdbpny' pwhnyeh
Y Juwuh dhongny swihynn
dhuwtuwlwu wlyinhyubinhg

Muwpwunpwjht wEwnmwlywu wpdbtipnebn 238 5,005 (87) (237)
Mwpwunpwjht ny whnwlwu wpdbenebin 884 931 168 135
1,122 5,936 81 (102)

7. bpwlwt wpdtipny' ywhnyph Yud Juwuh Shgngny swihynn $huwbuwlw wynpdubip

Lwquip << npud 31.12.16 31.12.15

bpwywt wpdtipny' swhnyph Yud Juwuh Shongny
swthynn $huwtuwyw wywmhyubp

Ppwlwu wpdbpnd’ swhnyeh Ywd Juwuh dhongny
swihynn' Phuwtuwywu wynhyubp.

Mupwpwihtu whwnwlwu wpdbenebp 37,150 20,442
Muwpwnpwiht ny whnwlwu wnpdbenebn 35,212 20,343
72,362 40,785
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8. Pwjwwnbpbtphu ybpwgpbih qnun wympyubp

Pwibph pYwpwuwynd wnlw rwpdbph dbpindnieiniiubpp b thwibph wbpbppu YGpwagpynn  gnin
wlwhyubipp Gnwdujwyp pupwgpnid ubpluwjwgywsd Bu unnpl

2016
Puybinh pwbwly (huy) Cunwdbkup
Uuwgnpnp wn 01 hnwnbGdpkp 42,850
Gnwdujwyh pupwgpnid hwibph ennupynid 3,859
Bnwdujwyh pupwgpnid thwjtiph Gingunwd (352)
Utwgnpnp wn 31 nEywnbdpkp 46,357
<wqup npwd Cunwdbup
Uuwgnpnp wn 01 hnwnbGdpkp 64,871
Pwjwwnbipbphu ybipwanbih qnun wynpdubiph wé(ujwgnid) 2,202
Enwdujwyh pupwgpnud thwtiph ennwipynid 5,928
Gnwdujwyh pupwgpnid thwjtiph Gingunwd (540)
Utiwgnpnp wn 31 nklnbkdpkp 72,461
2nun wywnhyubph wpdbpp jnipupwugnip hwyh gény (KK npud) 1,563

bnunh hwjbpp wnwownpyynud Gu dEY thwjh nhdwg npw gnin wywhyubph wpdtipny jnipwpwgnp
gnpéwnuwlywu op' hwdwdwiu hwonpn opw 03:00 npnigjwip hwuwubih wbntlwwnyniypywt («gqnun
wywhdubph wpdbph npnodwt  dwd»): Ynpdwnuwlwu op' Upwuwynd £ <L wpdbpnebph ondjwih
woluwwnwupwihtu on: Fnpdwnuwlwi gwulugwsd op dnunh Ynndhg uwhdwudws' gnun whnhyubiph wpdbph
npnodwu  dwdhg wnwye unwgywsd' thwybph  dbnppbpdwu  hwynbpp  Ypwdwpwpdbu opdw  thwydwu
npnigjwdp hwoywplywd gnuin wynhyubph wpdtipny: Pwjtipp Ydwnpybu gnin wynphyubiph wju wpdbpny, npp
Ygnpdh wndjw| gnpdwnuwlwu opdw qnun wywnhyubph wpdtiph npn2dwu dwdh npnyejwdp: Snunh Ynndhg
unwgywsd ubipnpndwiht Glwdnunp Ynwnwyynwd b ybpunhu ubpnpynd £ dSnunnd b hwodh £ wnuynd
thwjh wndtipp npnobijhu:

Pwjwwinbpbphtu  Jbpwgpblh  gnun wlnpdJubpu ppbughg  ubplujwgund  BU - wwpnwynpnggniuubp'
Phuwtuwlwu yhbwyh dwuht hwoybinynigyniund b hwodwnynd G dwpdwu wpdtpny, npp Jbwpdwu
Gupwlyw Yhutp $huwtvwlwu dhbwlyh dwuptu hwoybnynigjwu wduwpeyh npnigjudp, beb hwjwwnbpbpp
npn2tiht oqunyt| thwybiph dwpdwu hpwyniuphg: Pwjwnbipbpu hpwyniup niubu guwuugwd wfuwnwupwhu
on wwhwgkiint wju thwytiph dwpdwtu ppwyntup, npnug dbnpptipnwihg wugt £ Gpynt mwpjw dwdybicn b
bnunp wwpuwynp £ pwdwpwptip bdwu hwjnp tipbip opndw pupwgpnt:

bnunh  Ywnwdwpdwu  wpryntupubiph,  Gwdwnwpbpniggwtu U w) Jwupwdwut - inbintynyeniuubphp
Ybpwpbnjw) Yupnn Gp dwunpwuw dnunp Yunwdwpnn puybpnyegjut’ «Ywwhunw) Uubp Ukubedbup» thwy
pwdubnphpwlywu puybpnipjwu, hunbpubunwhtu Yujp bonid http://capitalfunds.am/:

Uihy Unwpbjwu Upqwd Uppwhwdjwu
bnunh Yunwlwpsh «EJ-Eu Uninhun» PLL
qifuwynp gnpdwnhp wtionpku lhwanp ubipluwywgnighg

30 hnwudwp 2017
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