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LUU MUD ubpnpnidwght $nunh Pptwtuwljwu hwoybnynipeyniuubtp

Quwpybwnynipyniu phuwtuwlu Jhéwlyh dwuhtu

31 dwpwn 31 nEYwnbdpkp
Lwquip << npud 2017 2016
UWYwhydubip
Thwdwlwu dhongubip U npwug hwdwndbpubp 178 2,012
Ppwlwu wpdtpny’ owhnyph Ywd Juwuh dhgngny
swihynn Shuwtuwlywu wynpyubin 7 778,343 635,700
Cunwdbkup wlwnhyubp 778,521 637,712
Muwpuwynpnieyniuubp
Lhwnqudwt hwdwédwjuwagpbph gény Yyéwnybihp 8
gnudwnutip 111,315 34,690
Cwhnipwhwpyh gdny ywpunwynpnipjniu 71 55
Uj| ywpunwynpnieyniititip 570 526
Cunwdbkup ywwpumwynpnipyniuubp (pwgwnnipjudp
thwywinbpbipht Jpwgpbih gnun wlnpydutph) 111,956 35,271
Pwjwinbpbiphu yepwagpbih gnun wlynphdubp 9 666,565 602,441

UihYy Unwpbigwu
$nunh Yunwywnsh
qifuwnp gnpdwnhp ntonk

14 wwphy 2017

Upqwd Uppwhwdjwu
«tj tU Umr}hm» PLL

lhwagnp ubipyuywgnighy
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LUU MUD ubpnpnidwght $nunh Pptwtuwljwu hwoybnynipeyniuubtp
Cwoybnynipiniu hwdwwwpthwly $hpuwtvwyw wpyniuph Swupte

<wquip << ppud

01.01.17-31.03.17 01.01.16-31.03.16
Snynuwhu Glwdnun 5 18,772 20,143
2nun ognin (Yuwu) «hpwlwu wpdbpny'
owhnyeh Ywd yuwuh dhongny swithynn» 6
$huwtuwywu gnpdhputiphg 7,703 12,544
Lunwdbkup Ywdnun (Swluu) 26,475 32,687
Lbpnpnudwihtu unwywpdwu yéwpubip (1,266) (1,043)
Muwhwnnth Yyéwnubip (236) (191)
Snynuwjht dwluubip 8 (2,411) (5,960)
Uhgunpnuwytwnutip (46) (270)
Cwhnipwhwnyh gény dwfuu (16) (13)
Lunwdbup gnpéwnuwlwu dwiuubkp (3,975) (7,477)
2ntn huwdmm (éw[uu) 22,500 25,210
dwdwuwywypowuh whnyp (Juwu) 22,500 25,210
Pwjwinbpbphu yEpwgpbih qnun
wlywhydubph wé (ujwqnud) 22,500 25,210
Uihy Unwpbjwu Upqwd Uppwhwdjwu
bnunh Yunwywpsh «g-Eu Uninhuin» ©PL
qifuwynp gnpdwnhp ntont lhwanp utipyuwjuwgnighy

14 wwnhy 2017

ko 3'20-hg



LUU MUD ubpnpnidwght $nunh Pptwtuwljwu hwoybnynipeyniuubtp

Cwpybnynipyniu hwywwnbpbphu yepwgpbih qnun wlnpdubpp hinhnjfuniyejuwu dwupt

Uwpuh 31-htt wjwpnjwé Gnwdujwlyh hwdwp

Lwquip << npud 2017 2016
Uuwgnpnp wn 01 hntudup 9 602,441 493,015
Pwjwwnbipbiphu Yytpwagnbith gnun wlynhyubiph wé(ugwgned) 22,500 25,210

Pwjwwnbipbph Ynndhg Yuwnwpyws ubpnpnudubp b dwpnuubp'
Pwjtiph pnnupyndubp dwdwuwlwopowup pupwgpnid

50,471 1,903

Puwjtiph hbingunud dwdwuwlwopowup pupwgpnid (8,847) (6,635)
Cunwdbkup hwywwnbpbph Ynndhg Yuunmwpjws gnin
ubpnpnufubp (4,732) (4,732)
Utuwgnpnp wn 31 dwpwn 9 666,565 513,493
UjhYy Unwpbjwu Upgwd Uppwhwdjwu
bnunh Yuwnwywnsh «g-Eu Uninhwn» oPL
qifuwynp gnpdwnhp ntonku lhwqnp ubipyuwjwgnighy
14 wwnhy 2017
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LUU MUD ubpnpnidwght $nunh Pptwtuwljwu hwoybnynipeyniuubtp
Cwpybwnynipyniu npwdwlwu dhongubph hnupbph dwupt

Uwpuh 31-htt wjwpnjwé Gnwdujwlyh hwdwp

01.01.07- 01.01.16-
Lwqup << npud 31.03.17 31.03.16
THwdwlwu dhongubph hnuptp gnpéwnuwywu
gnpéniubinyeniuhg
Unwgywd wnnynuubip 4,946 8,866
Jbwpyws innynuubip (2,384) (6,762)
Lbipnpnwubph Jwbwnphg(dwpnidhg) dnunptip 109,115 504,983
Lbipnpnwdubph qunid (230,228) (151,623)
Jdéwnpywd gnpdwnuwlwu dwiuubip (1,505) (1,486)
Jdéwpywd gwhnipwhwny - -
®nihnjunyeyniuubp gnpdwnuwwu wlmhyubpnd b
wwpuwynpnipyniuubpnid
Cwlywnwpé hbngudwu wwjdwuwgpbph gdny unwgywsd qnun
gnuidwnubip -
<bungqudwt wwjdwuwgpbph gény yéwnpygwsd gnin gnidwipubip 76,598 (349,464)
2nun puwdwlwt hnupbp gnpdwnuwlwu gnpdniubinipiniuphg (43,458) 4.514
THhwdwlwu Jhongubph hnuptp $huwtuwyw
gnpéniubinie)niupg
Pwjtiph pnnwnyniihg dnunpbin 50,471 1,904
Pwjtiph htwgqunudhg bGipkip (8,847) (6,635)
2nun npwdwljwu hnupbp $huwtuwlwu gnpéniubinipiniuhg 41,624 (4,731)
Fpwdwlwu Jhongubpp b npwug hwdwpdbtpubpph gnin wé
(ujwqnud) (1,834) (217)
Tpwdwlwu dhongubp W npwug hwdwnpdbtputip
dwdwuwywopowuh ulygpnid 2,012 2,163
Upwnwpdnyeh thnfuwpdtiph thnthnfuniejwu wgnbgnieiniup
npwdwywu dhongubiph b npwug hwdwpdbpubtiph ypw - -
Fpwdwlwu dhongubp L npwug hwdwpdbpubp wn
31 dwpwn 178 1,946

Uihy Unwpbijwu Upgqwd Uppwhwdjwu
bnunh Yuwnwywnpsh «g-Eu Uninhwn» ©PL
g{fuwynp gnpdwnhp inuopbu lhwanp ubipluwywgnighy

14 wwnhy 2017
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Qwybnynipynit phuwtuw it ypwhh Swuhls ... 2
Cwybwnynipynit hwdiwwwpthwly $putwtuwu wpnyniuph dwuhb.......oooo 3
Qwybtwnynipyniu thwywwmnbptphu ybpwgpbih qnun wynpdubph thnthnfunyeywu dwupt........... 4
Qwybtwmynipynit npuwdwwu dhongubiph hnupbph dwuptn ... 5
1o QUIPUBINNL DU .. ettt e e e e e et e e as 7
2. Muwunpuiundwl hPUNLURUBN ..ot 7
3. <wpywwwhwlwu hwoqwndwu pwnwpwywunypjwu ybpwpbipjw| bwwu wnbnGlwunynie)niu. 8
4. Shuwtuwlwu nhuhbiph YuinWUInnid .o 12
S, SNUNUWIThU BUWIUNLUN ..o 18
6. 2nun ognun (Juwu) hpwlwu wpdbpny' swhnypeh Ywd Juwuh dhongny swihynn $huwtuwlwu
GNNONPRUBNNG ettt e e e e e e e e e e e e e e e e e e e et 18
7. bpwlwu wpdbpny' swhnyeh Ywd Juwup dhongny swihynn $huwtuwlwu wywnpdubp.......... 18
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1. Qwyybtwnnt $nun

«4UU MUD» ubipnpnuiwihtu $nunp Ywunuubpp (wyunthbn' Snun) gpwugyty b 2013p. wwphh 30-hu <L UpP
funphpnh 123-U. npnpdwdp:

bnunh Yuwnwywpnwu ppwlwuwgynw | «Ywwhww) Uubp Ubkubodtup» ®RPC-p Ynndhg, npp unbindyb) &
2012p. hnywbdptiph 18-hu, U gpwugyt| << YP-nwd npwbiu ubipnpnwdwihtu $nuntph Yuwnwywnphs b unwgb
rhy T (hugbiughw:

Unyu $ptwtuvwlywu hwoytinngnypniuutipp unnpuagpywsd Gu 2017. wwphih 14-hu:

2. Muwuwpwundwu hhdniupubp

bdnunh $puwtuwyw  hwoybinynigyniuubpp wwwnpwuwnytp Gu htwtuwlywu  hwoybngnipniuutph  Jdp-
oswqguwjhu unwunwpuubpht ($<UU), << YP-h UYnndhg hwunwnjws hwdwwwnwufuwu hpwyjwlwu
unpdwwnhy  wywbppu  (wupwuny, nppwun npwtup  wbnuynpynid  Bu LUV opowtiwynd)
hwlwwwwnwuluwu:

Unyu dhuwtuuwlwu hwoybinynigniuubpp wwwpwundwsd bu  swihdwu hpwywu wpdbiph hhdniupny,
pwgwnnipjwdp dhush dwpdwtu dwdybnp wwhynn dptwtvwywu  wywphdubph b ppwlwu  wpdtipny
sybpwswihynn Phuwtuwlwu ywpunwynpnigyniuubiph, npnup swithynid Gu wdnpuinphqugywd wndbpny:

Cwjwunwup <wupwwbnngywu wpdnypep << npwdu £, npp Snunh $nibyghnuiw] b ubplujwgdwu
wpdnypu §: dhuwuvwlwu wnbnbywwndnginiund pybpp ubpyujwgdws Bu hwqup npwdubpnd' wnwug
uinnpwlbitnhg hinn tnwutnpnwlwu uhoh:

Snunp hwoqupyyws gnin wlwnhyubiphg Jédwpnud k owhnipwhwply nwpblwu wwppbpwlywunyejwdp' gnun
wywnpyubiph 0.01 tnnynuh swithny:

Shuwuuwlwu hwoybinynigyniuutipp $CUU  wwhwugubpht hwdwwwwwufuwt  ywwnpwuwnbine hwdwp
Ywnwywphsp Ywwnwpbp £ dp owpp nuwnnnnyeniutubp, quwhwwnwubp b Gupwnpnuyeyniuutip, npnup
wanbignyentu nibt hwoqwwwhwywtu  hwoqwndwt  pwnwpwlwunyejwt  Yppwndwl, huswbu  vwl
wywhyubiph, wwpwwynpnipnwiutiph, Gywdnp b dwiuup ubpyuwjwgywsd gnwdwpubph Ypw: Pwuwnwgh
wpryntupubipp Yupnn Gu nmwppbpyb) win guwhwwnnwdubphg:

Quwhwwinudubpp b hwdwwwwwuluwy  Gupwnpneniiutpp 2wpniuwywpwp  Ybpwuwyynd — Gu:
Cwoywwwhwlwu quwhwwnuwubph Yybpwuwpnwubpp dwuwsynd 6wyt dwdwuwywopowuntd, npnid
ybpwuwjyb 5u b wju wywqw dwdwuwlywopowuubipnid, npnug ypw Ywpnn Gu wanbignie)niu niubiuwg:
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Cwrquwwwhwywu  hwyqwndwt  pwnwpwlwunyejwtu  Yhpwndwtu  dwdwuwly quwhwwdwu U Yupunp
nwwnnniejniuutipp htinn uwywsd qquih wunpnonieiniuubph Ybpwpbpjwg (npnup nwbu fwwu nhuly)
wbntYwwnyniejniup ubipyujwgyws £ dwunpwgpnipniu 3-nd U 4-nud:

3. Cwjuwwwhwlwu hwoqwndw pwnwpwlwunipju YGpwpbpjw Lwlw
wnbnklwwynipyniu

Uunnpl ubpyujwgywsd hwoyuwwhwlwu hwogwndwt pwnwpwlwunigyniup hnbnnulwunpbu Yhpwnyned

£ unyu Ppuwtuwlwu hwoybuinynigyniuutipnud ubipyujwgywsd pninp dwdwuwlwopowuubph hwdwn:

Upwnwndnyeny hpwywuwgynn gnpdwppubipp infuwplynd Gu dniuyghnuw| wpdnypeh’ hwdwwywwnwufuwu
wpunwnpdnyeh hwdwp gnpdwpph opjw npnyjwdp pnpuwih thwydwu thnfuwnpdtipny, npw pwguwlwjnyejwu
nbwpnud® << YR hwynwpwpwd dhoht thnfuwpdtipny: <waybnnt wduwpdh npnyejwdp wpuwnpdnyeny
wpunwhwjndws npwdwiht wynpyubpp b wwpwwynpninuubpp hinfuwpyynud Gu $niuyghntuw) wipdnyeh
wyn opjw npnipjwdp uwhdwuywsd thnfjuwpdtipny:

Upwwpdnyeny wpunwhwjnjwd ny npwdwiht wynhyubpp b wwpwwynpnigniuubipp, npnup swiynd Gu
hpwywu wpdtipny, YyGpwhwodwpyynd Gu pniulghnuw) wpdnyph hpwywtu wpdbph npnodwu wduwpyh
npniRjwdp wnyw thnfuwndtipny:

Upwwpdnipwiht  hnndwdutiph  Jipwhwojwnynudhg  (Ypwgquwhwwnnwhg) wnwowgnn  thnfuwpdtipwjht
nwppbpnigniuubpp Gwuwsynud Bu swhnypnd Ywd Juwunud® npubu gnun ognun (Ynpniuwn) wipnwndnyph
thnfuwpdbpwjhtu mwppbpnye)niuubphg, pwgwnniejwdp «hpwlywu wpdbpny’ swhnypeh Ywd Juwup dhongny
swihynn» Shuwuuwlwu gnpdhpubiph, npnup Swuwsynd Gu «bpwlwu wpdbpny' owhnyeh Ywd Juwup
dhongny swithynn» Shuwtuwlwu gnpdhputiph ytipwswihnuihg wnwewgnn ogninnid Ywd yuwuntd:

Snynuwjht Ghwdnunp b dwiuup' ubpwnw) «<ppwlwu wpdbpny swhnyeh Ywd Juwuh dhongny swihynn» ng
wdwugjw| Phuwluwlwu wlwhdubphg wnynuwihtu Glwdnunp, dwuwsynd Bu owhnypnd Yuwd Juwund'
Yphpwnbny wpryniuwybn tninynuwnpnyph dbennp:

bnuntu wprynwwwybin ninynuwnpnyph  hwodwplydwtu dwdwuwy quwhwwnd b wwywqw npudwywu
hnupbpp' hwodh wnubin $htwtuwlwu gnpdhpubph pninp - wwjdwuwgpuwiht - wwydwuubpp, pwyg ng
wwwgw wwnpwnpwiht Ynpnwnutpp: Unwgywsd Ywd unwgybihp wninynuubipp, Jéwpjwd Ywd Jéwnpybihp
wnnynuubipp wuwsynid Gu owhnypnud Jud Juwunud, hwdwwywunwufuwtwpwnp npwtu ninynuwihtu GYwdnin
Ywd wnnynuwjhu dwfuu:

bpwlwu wpdtipny' owhnyph Ywd Juwup dhongny swihynn Shuwuuwlwlu gnpdhpubiphg gnun ognunp
ubpwnnwd £ pninp hpwgdwd b shpwgywd hpwlywu wpdbipubph  thnthnfuneniuubpp W wipunwpdnyph
thnfuwpdbipwihtu mwppbpnigyniuubipp, pwgwnniejwdp tinynuwjht W swhwpwduwiht GBYwdwnh:
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déwpubpp b Yndhupntu Swluubpp dwuwsynd Gu swhnyend Ywd Juwunwd, npwbu dwnwjnieiniuubph

Ywwnwpnud:

I. Dwtwsnidp b ulygpbwlwt swhnidp

«bpwlwt  wpdbpny' owhnyph Ywd Juwuph dhongnd swihynn»  Shuwtuwlwu  whnpdubpp L
wwpuwynpniginiuubpp dwuwsynd Gu gnpdwnph opjw wduwpyht, npu wju wduwphyu £, Gpp dnunp
nwnund £ gnpdwpph wwjdwuwgpwihtu Ynnd: Uy $puwtvwlwu wynpdubpu nt ywpwwynpnyeniuubpp
Swuwsynd U wju wduwpeyhu, Gpp npwup wbnh Gu nwbund: Shuwtvwlwu wynhdubph Yuunuwynp
ytipwny qunudutipp hwaywnynid Gu ypouwhwoywpyh wduwpyh npniejwdp:

«bpwlwt  wpdbpny' owhnyph Ywd Juwuph dhongnd swihynny  Shtwbuwlwu  whnpdubpp L
wwpuwynpnigintuubpp uygqpwwbu dwuwsynd Gu hpwywu wnpdtipnd, huy gnpdwpph hbn Juwywsd
Swluubipp Gwuwsynid Gu owhnypnd Ywd Juwunud:

1. "Thwuwlupgnid

«hpwlwt  wpdbpny' pwhnyph Luwd Juwup dhongny swihynn»  Pphtiwbuwlwl  gnpdpplbint hpbughg

ubpyuywgunud Bu $huwtuwlwt wlnhyubp U ywpunwynpnigniuubn, npnup'
wnlinpwywu twywwwyubpny wwhynn $huwtuwywu gnpdhpubip tu, Yud
uygpuwlwu dwuwsdwu wwhhtu Snunph Ynndhg twuwwnbuynd Bu npwbu «hpwywu wpdtipny’
owhnyeh Ywd yuwuh dhongny swihynn» huwtuwlywu gnpdhpubin:

Shuwuuwlwu gnpdhpubpp nwuwlwnpgynid u npwbiu wnbnpwlwu bwywwnwlubpny wwhynn, beb npwup'
hphduwlwunid &tinp tu pbpdt; Ywd wnwowgti| Gu dnin wwwaqwind Jwéwnbint wd hbwn qubint
uwwwwyny,

Ywgdnw Gu dhwupt Yuwnwywpynn Shuwtuwlwu gnpdhpubiph wynpwndbiih dwu, nph hwdwp wnlyw
E Jywynigynit Yupé dwdlybunnud owhnyp unwuwnt inwuwyubph yepwpbpwy,

hwunhuwunw U wéwugjw] $htwtuwywu gnpdhp (pwgwnnigjwdp wju wdwugjw) gnpdhpubiph,
npnup bwfuwwnbuyws Gu bW hwunhuwunid Gu wpryniuwybun hbowynpdwu gnpdhpubn), Ywd

Snunp Shuwtuwyuwu wlnphyubpp b wwpnwynpnigyniiubpp bwfuwwnbunad | npuybu «hpwlwt wpdtpny’
owhnyph Ywd Juwuh dhongny swihynn»' unnple ubipluwjwgywsd wwydwuubiphg gnub dayh pwwpwpdwu
nbwpnid.

wywhyubpp Ywd  wwpunwynpnigyniuubpp Ywnwdwpynwd, quwhwwnynd Gu hpwlwu  wpdtiph
hhdntupny,

Uwluwwnbunwip ybpwgunwd Ywd  twlwunpbu ujwqgbiguntd £ hwwwywhwywu
wuhwdwwwwwuluwuntginiuubipp, npnup junwowuwiht wjjwwbu,

wywnhyp Ywd wywpuwynpnigyntup ubpwnnuwd £ ywpniwwyynn wdwugjwy gnpdhp, npp bwwunptu
Suwihnfunud £ npwdwywu dhongubph hnupbipp, npnup wjwwbu Yuywhwueybht wwjdwuwgph
hwdwéw)u:

Mnunbughw| pwpbuywuwn wwjdwuubp Gupwnpnn (npwywu hpwlwu wpdtip) wnWinpwlwu twwwwlubpny
wwhynn pninp wéwugjw| gnpdhpubipp, huswbu uwl dbnp pbpqwé owghnuubipp, ubipyuwjwgynud Gu npwbu
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wywnhy: Mnuinbughwy ny pupEuywun wwyjdwuubp Gupwnpnn (pwgwuwlwu hpwywu wnpdbp) wnlnpwywu
Uwwuwwlubpny wwhynn pninp wdwugyjw) gnpdhpubtipp, huswbu twlb  wpwdwnpywsd owghnuubipp,
ubipywjwgyntd Gu npwtiu wwpwwynpnye)niu:

Shuwuuwlwu gnpdhputiph hwdwwwwnwuluwt nuuwwpgnudp  Ywnwywphsp npnond £ uygpwyuw
Swuwsdwu wwhhu: Udwugju| dhuwtuwlywu gnpdhpubipp, huswybu twl uyqpuwlywu Swuwsdwu wwhhu
npwbu  «ppwlwu  wpdbpnd whnyeh Ywd Juwuh dhongny swihynn  Shuwuuwlywu gnpdhpubip»
twfuwwnbtiujws gnpdhpubipp hbunwquynud skt yepwnwuwlwpgynud owhnyeh Ywd Juwup dhongny hpwlwu
wndtipny swihynn Ppuwtuwlwu gnpdhpubiph nwuhg: Shuwtuwlywu wynhdp, npp hwdwwwwnwuluwund §
Juplbpp b nphninpuwu wwpwpbph uvwhdwudwup, Yupnn £ Jepunwuwlupgyt) «<ppwlwu wpdbpny’
owhnyeh Ywd Juwuh dhongny swihynny» phtwtuwlwu gnpdhpubph Ywd Jwéwnph hwdwp dwwnskih
$htuwbuwlywu gnpdhpubtinh nwuhg, Gt dnunp duniwnhp £ U h yhdwyh £ wywhb) win gnpdhpubipp inbuwubih
wwwguwind Ywd dhusk dwpdwu dwdybnp: U Shuwtuwlwu gnpdhpubipp Ywpnn Gu yGpwnwuwlwngybi
«ppwlwu wpdbpnyd’ swhnyeh Ywd Juwuph dhongny swihynn» dhuwtuwlwu gnpdhpubiph nwuhg dhwju
hwgywagyniin hwugqwdwupubipnwt: <wqugynun hwuqudwuptbp h hwjn Gu quihu Gquyh wpwnwunynp
nbwph wpryntupnid, tpp gptipt wuhwywuwlwu k, np wju Ypyhtu nbinh Yniubuw dnn wwwguwynid:

. Quithnid

Shuwtuwlwu wynpyph Ywd ywpnwynpnipjwu uygqpuwlwu swhnwip nbinh £ niubund hpwywu wpdtipny:
«bpwlwt  wpdbpny' owhnyph Ywd Juwuh dhongny swihynn»  dhuwtuwlwu gnpdhpubph  fudpnud
snwuwlwpgwd dhuwtuwlwu wynpdubph Yuwd wywpuwynpnyeniuubph uygptwlywu swihdwu nbwpnid
hpwlwu wpdtipht gnidwpynwd Gu gnpdwnph hbin Yuwyywsd dwiuuntdubpp, npnup ninnuyhnpbu ytpwantih
Gu Phuwuuwlwu wywhyh Ywd wwpunwynpnigjwu  dbnppbpdwup Ywd  pnnupydwup: Uygpuwywu
Swuwsnwihg htwnn $htwtuwlwu  wynphdubipp, ubpwnw] wlywnhy hwdwpynn wdwugjw) gnpdhpubipp,
swihynd BU hpwlwu wpdtipny' wnwug ujwgbgubint gnpdwpph hbwn juwywsd dwiuunwdubpp, npnup Yupnn
bu wnwowuw| Ywwyws Jubwnph Ywd wy| onwpdwl hbwn:

Pninp $htwtivwywu wywpunwynpnigyniuutipp swihynd G wdnpunphquigywd wndtipny, pwgwnnipjudp wju
Shuwtuwlywu wwpunwynpnyejniuubph, npnup twluwwnbudwsd Bu npwbu «ppwlwu wpdbpny' swhnyph Yud
uwuh dhongny swithynn» b wju $huwtuwlw wwpunwynpnipjniuutiph, npnup wnwowuntd Gu, Gpp hpwwu
wpdbipny  ubpyuwjwgwd  phuwtuwlwu  wlwhdh  thnfuwugndp  sh pwdwpwpnd wwwbwuwsdw
wwhwugubipp:

IV. UWdnpinhqugywé wpdbp

Shuwuuwlwu wynphyh Ywd wwpuwynpnigjwu wdnpunhqugywd wpdbipu hpbuhg ubpyuwjwgunid £ wju
gniwpp, npny ptwtuwlwu wlywhyp Ywd wwpunwynpneniup swithynd £ ouygpuwlwu dwuwsdwu
wwhht' hwuwd Jwjp gnuwph Jdwpnuwubpp, gndwpwsd Ywd hwuws uygpuwwbu dwuwsywsd gnuwph bW
dwpdwu gnwwph  wnwppbpnyggwt Ynnwlyyws  wdnpunpquighwu, npp hwodwpydbp £ Yhpwnting
wprynituwybin mnynuwnpnyph deennp’ hwuwd wpdbgpynwhg Ynpnwwnp: <wybwddwpubpp W gbinskpp,
ubpwnyw| gnpdwpph hbn Yuwwywsd uygpuwlywu dwiuundubpp, pungpyywsd tu hwdwwwwmwufuwu gnpdhph
hwoyblyonwiht wpdtipnid U wdnpinhqugynud Gu' Yhpwnbind gnpdhph  wpmyniuwydbn  ninynuwnpnyph

dbpnnp:
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V. Uywtwuwsnid

bnunt wywbwuwsnd £ ppuwtuwlwu wlynhyu wju nbwpnwd, tpp $huwtuwlywu wlynhyhg wnwowgnn
npwdwywu hnupbiph Uywwdwdp ywjdwuwgpwiht hpwynwtupubpp Ynpgunwd Gu ppbug ndp, Jwd bGpp
thnfuwugnud £ $huwtuwlw wlynhyu wjuwhup gnpdwppnid, npnd thnfuwugynud Gu $huwtuwlwu wynpyhp
ubithwywuniejwtu hbn Juwwywd pun Enpjwu pninp nhuybipu ne hwwnygubipp, Ywd npnd Snunp ng
wwhwwunwd, ny b gnfuwugnd £ ubhwywunyeuu hbn Juwywd pun Enygjwu pninp nhuytipu nt
hwwnnygubipp W sh wwhwwund $huwtuwlwu wlynhyh uundwdp ybpwhuynnnieniup: Uwwbwuwsdw
wwydwuubpp pwdwpwpnn thnfuwugqwsd dhtwtuwlywi wywhydh gdny wninynuubipp, npnup wnwowgt) Yuwd
wwhwwuyb Gu dnunh Ynndhg, dwuwsynwd bu npwbu wnwudht wynpy Ywd wwpunwynpnieiniu
Phuwtuwlwu  yhbéwyh  dwupt  hwpdbingnieniunid:  dnunt wwywbwuwsnd £ Phuwbuwlw
wwpwnwynpniejniup, bGpp wwpdwuwgpwiht - ywpunwwunyeniuubipp Yuwnwpdnd - Gu, Jud skgu Gu
hwdwpynd, Ywd ndp Ynpgund Gu: dnunp wwwpnud £ gnpdwppubip, npnugny  thnfuwugnd &
bShuwtuwlywu  Jpdwyh dwuptu  hwoybnynipniund  dwuwswd wlwhyubpp, vwlywiy wwhwwund k
thnfuwugywd wywmhyubpph ubhwywunygywu htn Yuwywsd nhulybpu nt hwwnnygubpp Ywd npwug dh dwup:
Grbt wywphyp ubthwlwunigywu hbGn juwywd pninp Ywd pun Enygjuu pninp nhulbpu nu hwwnygubpp
wwhwwuynid Gu, wwyw thnfuwugywd wynpyubipp st wwywdwuwsynid: Snpdwppubipnud, npnugnud dnunp
ns thnfuwugnud t, ny | wwhwwunud £ $htwtvwywu whnhyh ubthwlwunygjuu hbn Juwyws, pun Enypjw,
pninp  nhuytipu nt hwwnygubpp, wju wwwbwuwsnd £ wywhdp, Geb UYnpgund £ npw ujwwndwdp
Ytpwhuynnnipyniup: @nfjuwugnudubiph wju gnpdwppubpnid, npnugnd Snunp wwhwwund £ wlywnhyh
uywwdwdp Jybpwhuynnnipniup, dnunp swpniuwynd £ dwuwsk] $huwtvwlywu  wlnhdp wjupwuny,
nppwuny swpniuwyynud £ hp ubipgpuyywédnipiniup phuwtvwlwu whnhdh dbe, npu wju swihu &, npny uw
Gupwpyyws t thnfuwugwsd wynphyh wpdtiph thnthnfunyeniuubinh wgnbgniejwup:

Snunp nnipu £ gpnud wuhwywpbih hwdwpynn wynphdubpp:

VI. Khknqudwtu b hwlwnwpé hEnqudwt wywydwuwaqgpbp

Jwéwnph U hGwnqudwt wwjdwuwgpbpny (ntwn) Jwbwnywsd wpdbtipnebpp hwpdwnynd U npwtiu
ghwyny wwwhnyqwsd dIhuwuuwynpdwu gnpdhpubip, npp nbiwpnid  wpdbpnetpt wpwnwgnynd  Gu
Phuwtuwlwu pbwyh dwuhu hwodbinynipniunid, huly wwjdwuwgpwihtu Ynndh  wwpwnwynpnigniup
ubpwnynud £ nbwn gnpdwppubiph gény Yéwpybihp gndwpubph Yugdnd' puin Yhpwnbjhnuygjuu: dwbwnph
U hbinqudwt qubph wwppbpnyeniup nhndnid £ npubu imnynuwiht dwiuu U dwuwsynid £ gwhnypnud Yud
quwund  nbwyn  wwpdwuwgph  gnpdnnnugjuu dwdlybnph  pupwgpnd’  Yhpwnbind - wpryniuwybin

wnynuwnpnyph dbpnnp:

Jdbpwdwéwnph twywwnwyny hwjwnwnéd hbtngudwt wwjdwuwgnptpny (hwwnwpé nbwn) &bnp pGpdud
wnpdbpnebpp gpwugynud Bu npubu hwlywnwpé hbwngqudwu wwjdwuwgpbph gény unwgybihp gnuiiwpubp’
pwuytphtu wnipdwd Jupybp b dhinfuwwndnyegniuubp Ywd hwdwfunpnubphu npdwsd Juplbp hnndwdubpnud®
pun Yhpwnbhniejwu: Atinpptipdwu W yGpwywbwnph qubiph tnwppbpnyentup nhnynud £ npwbu innynuwght
Gwdnun b dwuwsynd £ owhnypnd Jwd  Juwund nbwn  wwjdwuwgph gnpdnnnipjut  dwdybinp
pupwgpntd’ Yhpwnbing wpryniuwybun ninynuwnpnyph dbpnnp:
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Grb htinwnwnéd Jwéwnp Uwfuwwnbunn wwjdwuwgph 2powuwlyubpnud quywsé wynphyubpp Juwbwnynid tu
Gppnpn wudwug, www wpdbenebpp Jbpwnwpsubint  wwpunwynpniginttt wpunwgnynd £ npwybiu
wnlnpwywu bwywwmwlyubpny wwhynn wwpunwynpniginiu b swihynud £ hpwlwu wpdtpny:

VIl. Uswugjw| Phuwtuwlw gnpdhpubp

USwugjw] $huwtuwlywu gnpdhpubipp ubpwnnud Gu nnynuwnpnypubiph, wpwwpdnypubph, pwulwpdtp
dtitmwnubiph onilywutiph W pnpuwubiph udnwubipp, $npdupnutipp, $nbipuutipp W owyghnuubipp, huswtiu twl
upywd gnpdhpubiph gwulwgwsé hwdwygniginiup: Uswugjw] gnpdhpubiph uygpuwywu dwuwsnwdp nbnh L
niubunwW ppwlwu wpdtpny wju wduwpyh npnigjwdp, Gpp Yupynid £ wéwugjw) gnpdhph wwjdwuwghpp:
Lbwnwgwinud wdwugjw| gnpdhpubipp Yybpwswihynd Gu ppwlwu wpdbpny: Pninp wdwugjw) gnpdhpubipp
hwodwnynd BU npwbu wynpyubp' npuiwu ppwlwu wpdbph nbwpnd L npwbu wwpuwynpnyegniuubp'
pwgwuwlwu phpwlwu wpdbph nbwpnwi: Udwugjwy gnpdhpubiph hpwywu wpdbph inthnfunyeniuutipp
Gwuwsyntd Gu wudhowwbiu qwhnypnud Ywd Juwunid:

VI, wyjwugnid
Shuwuuwlwu wywmphdubpp b wwpwwynpnyeyniuubpp hwodwugynd B0 Shuwtuwlwiu Jpdwyh Jwupu
hwoybnynipyniuntd - wpnwgnybind  gnun gndwpny, Geb  gnniggniu niuh dwuwsywd  gnidwpubipp
hwoJwugbiint  hpwywpwunpty - wdpwgpjwd  hpwyniup, huswbu  twb  hwodwpyp gnun  hhdnwupny
hpwywuwgubnt jud dhwdwdwuwy wynhyu ppwgubiine bW wwpuwynpnipintup dwpbiint dnwnpnigjniu:

4. Spuwtuvwlwu nhuybpp Yunwyjwpnid

Snunp Gupwpyqws b hbwnlyw| nhuybppu

e Muwpwpwihu nhuy

e bpugytihnipjwu nhuly
e Cnilwjwywu nhuy
e Qnpdwnuwywu nhuy

Wu Swunpwgnpnieiniup ubipyuywgund £ wnbinbynieginiu ybpnugup nhuytipht dnunh Gupwplywdnipjwu
ybpwpbpwi, Snunh  twywwwlubpp, pwnwpwlwuniyentup, nhuyp  swihdwu L Yunwywpdwu
gnhpdpupwgutipp:

bnunp wwhwywunud £ woéwugjui b ng woéwugjw| dhuwuuwywu gnpdhpubiph tnwppbip nhpptip hwdwawu hp
ubpnpnudwipt Ywnwywpdwt  nwqdwdwnpnipjwi:  dnunh  ubpnpnudwiht wynpndbiu - wdpnnoniejwudp
pwnuwgwsé £ wwpwpwht  whunwhwu  wpdbenebphg:  Snunh  ubpnpnudwiht wnpndbih
uwhdwuwthwynuubpp Yuwpgwynpyws Gu twl <& YR funphpnh 06 nblywbdpbp 2011e. phy 337-UL
npnodwdp:

Muwpwpwihtu nhulu wju nhuyu k, Gpp $htwtuwlywu gnpdhph Ynndp sh Yuwnwph wwpunwlwungeniup'
bnunh hwdwp hwugbigutiin $huwtuwywu Ynpunh: Wu wybjwund £ hhduwlwund ywhynn wywpunpwhu
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wpdbpnprtiphg, huswtu twb wéwugu] $huwtuwlwu wlywhyubiphg, npwdwlwu dhongubip U npwug
hwdwpdtipubphg bW hwlwnwpd nbwn hwdwdwjuwgptph ubppn nbphwnnpuwywu  wwpwptphg: Mfthuyp
Ywnwywpdwu gény hwoybwnynieniuubph wwwnpwuwndwt uwywwnwlubph hwdwp Snunp hwodp £ wnund b
hwdwfudpnd  wwpwpwiht nhuyptu Gupwpywséniyzjwu pninp pwnwnphsubpp  (huswhuhp BU wuhwwn
thnfuwnnith wuddwpniuwynyjwu nhuyp, tipyph W ninpunh nhuyp):

Muwpwpwihtu nhuyp Yybpwhuyynwd & ubpnpnidwiht ywnwywpsh Ynndhg pwywpwp wywppbpwlwuniejwdp
pninp huwpwynp nhuybpp Yuwnwywpbint hwdwp: Snunp gnpdpulbpubiphu punpbihu ppwlwuwgund

dnuhpennphug, huswbu twb wwywhnynd £ wlywmhyubiph nhytipupbhlugnid pun wnwppbip gnpdpuytiputiph:

THwdwlwu Muwpwpwjht
Lunwdbku
Lwquip << npwd, 31 dwpy 2017 dhongubip wpdbpnpbp fudttn
Thwdwlwu dhongubip £ pwulybpnid 178 - 178
<L yhnwYwu wpdbpnebn - 752,790 752,790
£ ny whwmwlwu wndbpnebn - 25,553 25,553
178 778,343 778,521

Cwyybtinnt wduwpyh npniejwdp Snunt wdwugjw) Phuwtuuwlwu gnpdhpubip sh niubghi:

bnunh npwdwywu dhongubtipp b npwug hwdwpdbputipp guuynd Gu dhwju «LSP-Lwjwuwnmwu pwuly» PPL-
nd, npp Jupywupdws b Fitch Ratings Jwplwugnn gnpdwlwiniejwu BB Juplwuponyd' Ywufuwwnbundp
Ywyniu:

Lbpnpnudwihtu Ywnwywphsp dnuppenphugh £ Gupwpynd « LSP-wjwunwu pwuly» PPL-h huwtuwlwu
yphbwyp tnwdujwywihu Yunpgwsdpny b pun wuhpwdbounnipjw:

Grt dnunp nwnunu b hwywnwpé htngudwu hwdwdwjuwgnpbiph Ynnd, www nw Ywpnn £ wywpunpwhu
Ynpuwnh hwugbgub] wju hpwnwpényeniuhg, Gpp gnpdwpph djnu Ynndu wuwpnn |huph Yuwwpbp hp
wwjdwuwgpwiht wwpunwywunigniuubpp dnunh ujuundwdp b gpwyh wndtipp ujwgnd | wpwgnpbu b
pwywpwp sk dwdlybnt Yéwpynn gnwdwpp: Snunp hnpénwd £ Yunwdwnpb) hp wwpwpwihu nhuyp' Yppwnbing
ytipwhulynn ubipnpnudwjpt nwgdwywpnie)niu, huswbu bwb Yhpwnbing nnowdhwun nuwnnnniegyntt pwuywht
gnpdpuytipubp  puwpbhu:  Snunp Ywpnn b Juwwpbp $puwtvwdnpdwtu wwwhnd  gnpdwppubip,
dwuuwynpwwby' Jwéwnph U hbGnqudwu  wwjdwuwgpbp  (nbwyn  wwjdwuwgpbp), Jud qudwu U
Yopwywbwnph wwjdwuwgpbp (hwywnwpé htngqudwu wwjdwuwgpbp)' $nunh wywnhyubph dhusl 10%
swihny:  Ywnwdwphsp  wwwnwuluwtwwne £t wwpnpwihut nhuyph  YEpwhuynnniggwu hwdwp L
wwwwufuwuwwne £ $nunh  wwpwpwiht  nhuyh  Yunwjwpdwt hwdwp, winp pynd’ wywpuopwiht
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pwnuwpwlwuniwu duwybpwnid, gpuyh wwhwugubiph pwjwpwpnid, Jupybph guwhwwnnud, ywpwnpwht
nhuyh nwnwWuwuppnienu U quwhwwnid, ywjdwuwgpwihtu Ynndbiph gény, huswbtu twl pun ennupynnh,
Jupbwyht  nbpinpugh  dhowlwipbiph,  2niyuyh - hpwgdbipniegwu W Gpyph qdny Ynunwynuwiubph
uwhdwuwtwynd:  GYwdwpneniup - wuntwynpwwbiu  quwhwwnd £ wlwpdubph  npwyp’ nhuyp
ujwqugnyup hwugubint hwdwp:

Cwaybuinnt wduwpyh npnipjwdp ny dh $htwtvwywu wynhy dwdybivnwug Ywd wpdtigpyyws sh binki:

Ppwgybihnigjwu  nhulyu wyu nphulu £ np Snunp nddwpnieniuubp  Yniubtw wit Shtwtvwywu
wwpuwynpnigyntuubph hbn juwywsd hp wwpunwlwunyggniuubpp Yuwwpbihu, npnup  dwpybine Gu
npwdwlwu dhong Ywd wy| huwtuwlwu wynpy nmpwdwnnbiny:

Ppwgybihnieniup Yuwnwywnbint nbuwuyniuhg $nunh pwnwpwywunieiniup b ubpnpndwiht Yunwywnpsh
dnuinbignudu £ wwwhnyby, nppwu huwpwynp k, np wju dornwwbu niubuw pwdwpwp hpwgybih dhongubip' hp
wwpwwynpnieiniuubpp  dwdwuwyhu  dwpbine hwdwp' puswbu - undnpwlwt,  wjuwbu b jwpdwé
wwydwuubpnwd, ubpwnyw) thwjtiph quwhwnywsd dwpnwiubipp, wjuwbu, np dSnunu wuhwpyh Juwuubp syph
U upw htnhuwynieintup nhuyp stupwnyyh:

bp Yuwunuubph hwdwswiy® Snunp wwpuwynp b dwpl hwbpp’ hwdwwwnwufuwy hwjn unwuwinig
htiwnn Gnopjw dwdytinnnwd: Nwwnh nunu hpwgybihnipniup Yuwnwywnbithu hwoyh £ wnund hwybph dwpdwu
wpnbu huly unwgywsé b uywuynn hwjinbpp, beb winwhupp |hutu:

Snunp sh wwhnw Ywulupy dhongubin' pninp wyn wywhwugubipp pwdwpwpbint hwdwn, pwuh np thnpép gnyg
E wwipu, np dwpdwu wnbdwbpp Ywpnn G Yuutuwnbuyb] nnowdpn dwywpnwyny, b nGywywnpnieniup
Ywpdnu E, np dnunh wywmpyubpp pwpép hpwgybih Bu b Yupnn Bu Judwnyb) pun wwhwugh' wwwhnybine
hwdwp $huwtuwywt ywpwwynpnipniuutiph gény Ywufuhyh wpunwhnupbipp:

bnunu hp ppwgybiihnigjwu nhuyp Yuwnwywpbine hwdwp ubpnpnd £ Yuwnwpnd wjuwhup wpdbipnrbpnid,
npnup huwpwynp Yihup hpwgutp 30 ophg wwwu dwdybinnid:

Cniljuwywlwu nhulyp wyu nhulyu k, np oanlyuywlwu qubiph, huswhuhp Gu wnnynuwnpnypubipp, thwtiph qutipp,
wpunwnpdnyeh thnfuwpdbpubipp, hnthnfunieniuubpp, wanbignieniu Yniwwbuw dnunh Glwdwp Yud wywhynn
Phuwtuwlwu gnpdhpubiph hpwlwu wpdbiph Ypw: Cnijuwjwlywu nhuyp Yuwnwjwpdwu vwwwwlu §
Ywnwlwpb] nu ybpwhuyb] oniyujwywu nhuypt Gupwplywoénieniuu wjuwbu, np wju duw punniubh
uwhdwuubpn' dJhwdwdwuwl owwnhdwjwgubiny Ghwdwnwpbpnye)niup:

bnunh oniuwjwlwu nhuyh Ywnwlwpdwu nwqdwdwpnieniup ywjdwuwynpgwsé £ dSnunh ubpnpnwdwhu
uwywwnwyny: dnunh oniuywywu nhuyp Yunwldwpdnd £ Snunh Yunwdwpsh Ynndhg opwlywu hpdnupny'
uwhdwuywsd pwnwpwlwunypjwup b pupwgwlywpgbpht hwdwwwwwufuwu:
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Snynuwnpnyph nhuly
bnunh Gupwpywonientup mnynuwnpnyph nhuyht Wwpdwuwynpgwsd  phuwtuwywu gnpdhph hpwlywu
wpdbph  Ywd wwwqw npwdwlwu  hnupbph  nwnwundubpnd’ onyuywlwt  wnynuwnpnypubiph
thnihnfunieyniuutiph hwmbwupny: Snynuwnpnyph nhuyp Yunwywpdwu hwdwp Yunwywphsp ubpnpnwdubpu
hpwywuwgund £ wjuwhup dwdybinwihtu Yunnigywdpny, npp wnwybjugnyuu hwdwwwwwufuwuh $nunh
thwybph nwubph Ywnnigwdphu: Wunwdbuwuhy, wnynuwnpnyph nhuyh wgnbignieyntup Yunpnn £ pwpép
(hubi, et oniyuind hwdwwnwpwsd nbnh niubuw wnynuwnpnyph dwywpnwyubph wwwwunwiubn:

Updnipwihtu nhuly
Cwoybinnt wduwpyh npnigjwdp dnunh wpdnypwiht nhuypt Gupwpywdnieniup wwjdwuwynpwsd &
nnwpwiht Ynpwynpwunpy wwpwnwwndubipnd, nph juwnwywpnwp hpwlwuwgynd £ Snunh Yuunuubiphu
hwdwdéwu: buy Ynuypbin wlwhdubph goény, hwogyh wnubin wpunwpdnypwiht wlywhyubph  swihp,
wnwudhtu quudwu dbluwuhqdutp s6u Yhpwnyb:

Updnipwihu nhuyhtu Gupwpyywdsnipyniup ubpYuwjwugywéd k unnpl wnyniuwyned

<wqup << ppuwd, 31 dwpip THpwdwlw Muwpwpuwjht

Cunwdby
2017 dhengutip wndbpnpebn fustin

Ulywnhydutip
Thwdwlwu dhongubip £ pwulybipnid - - -

<L whnwlhwu wpdtipnetn - = -
£ ny whtmwywu wndtipnptin - = -

k) QGnpéwnuwlwu nhuy
bnunh  Ywnwdwpsh  twywwwlu b Jwnwdwpb]  gnpdwnuwlwu  nhuyp, npwbugh hwjwuwpwyonh
dhuwuuwlwu Ynpnwuwnubipp, huswbu bwl hp htinhuwynejwup hwugynn yuwup:

Snpéwnuwlwu  nhuyph  onipe qupgugdwu U YbGpwhuynnnipgjwu  ppwlwuwgdwu  hhduwlwu
wwwinwufuwuwwnyniginup Ypnd £ dnunh Yuwnwywnphsp, nph junwywpdwiu hwdwp bw wnweunpnynwd &
punthwunip utnwunwpwubpny, husp ubpwnnid £ yepwhuynnnieinit phqubiu gnpdpupwgubnh ujwndwdp:

q) Ywwhwwih nhuyh Yunwywpnid

bnunh Ywwhwwp ubpyuwjwgwsd £ hwjwwmbpbphu ybpwagpbih gnun wynpyubpny: Snunp thnpénd |
ubipnpnuiubiph pwdwunpnwgpnwiubpp ubipnubp wjuwbu, np wwywhnyh dSnunh ubpnpnudwihu uywwnwyubiph
hpwlwuwgnudp® dhlunyu dwdwuwl wwhwywubing pwdwpwp hpwgybipnyeniup hwjwwnbpbph dwpnwubpu
wwwhnybnt hwdwp: WGwywpnieniup Ywpnn £ w) dwpbp W eanupybp unp dwgbp’ Snunh hpduwnhp
thwunwpnptph hwdwdwju, p) dSnunh Ynndhg thwjwwnbiptipht pwotudwu Bupwlw gndwpubipp npnatijhu
wnwounpnytip ubthwlwu hwjtignnniejwdp:

k) Ny $huwtuwlw nhuybph Yunwywpnid
SEhutuninghwlywu U gnpéwnuwywu nhuybp
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Ywnwdwphsp U, hwdwwwwnwuuwuwpwp' dnunp, Gupwlw bu wnbuunnghwlywu W gnpdwnuwywu
nhuytiph, npu pptiuhg ubpywjwgund £ Ywnwywpsh, Upw Jwwnwwpwpubph Yuwd upwt Swnwjnieintu
dwuwnnignn Ynndbph  yGpwhuynnnipgjw pupwgwlwngtipnd Ywd nbjuuninghwywu hwdwlywpgbpnd wnlw
ptipnyeniuttiph wpryniupnud  htwpwynp  Ynpnwnubpp, npnup uwhdwtwthwynd Gu nbntlwnynipjwu
hwywpwagpdwu, Jowydwu b hwnnpnwlygdwu huwpwynpnieiniup, hp ubthwywu, huswbu twb hwjwwmnbptpp
gnpdwnpubipp wpryntuwybin b wufjuwthwu hpwlwuwgubnt huwpwynpnieiniup: Uu nhuyp twl ubpwnnud §
dwpnyuwghti - ufuwih,  wpfuwwnwyhgubph  ny - wwwpwéd  Juppwqdh,  hwdwlwpgswihti  yhpnwtbiph,
wbintlwwnjwlwu hwpdwynwubiph, whwpblsnyejwu, huswbu twl puwywu wnbunubph nhuyp:

Ywnwywpsh gnpdwnunniuttpp dedwwbu wwjdwuwynpwsd Gu hp wbuunnghwlwu hwdwlwnpgbph
wdpnnowlwu b wufuwthwu gnpdniubingegniuhg W hwonnniugywt  gpwywlwup dwutwynpwwbiu  twl
Yuwjwunw £ wbfuunnghwubph dwdwuwyhu pwpbjwynwubpny' hwodh wnubing hwdwfunpnh hbnghbinb
thnthnfuynn Ywphpubipp: $nunh hwdwlywpgbph fuwthwunwubph, ufuwiutph Yud wuuwppnigjwi nbiwpntd,
gnpdwnuniyniuubpp Ywpnn G qqwih  pwgwlwu wgnbgnientu Ypbi:  Snpdniubinpjwu udwu
fuwthwunwiubphg funwwithbint hwdwp, $nunp Jupnd £ Ypluophuwydwu b mjwiutph YyEpwlwugudwu
gnpdwnnypubp, win pYmd’ wndjwiubph Ypluophtuwydwu U hwnnpnwlygnyejwt wwwhndwu Jdhongubip,
huswbiu bwl hpwlwuwgunwd £ wntinubiph nbwpnid tnyjwjubph yipwlwugudwtu unnigndubn:

SGnpdwnuwlwu nhulp dbndwgunn yGpwhuynnnigniuubph dowydwu U ubpnpdwt hwdwp wnwtuwhbppe
wwunwufuwuwwndnigintu £ ypnd  jnipwpwginn unnpupwdwudwtu wjwg nGluwdwp  wuduwlwaqdp:
Ywnwywnphsu niuh ndjuiubiph hbin wofuwwnwuph unwunwpunubpp Ywpgwynpnn pwunwpwywunieniutbn L
pupwgwlwnpgtip, npnup wunpwnwnunw Gu el Ukippht wnbntlwwyniejwup, wluwwmwyhgubiph wuduwywu
wndjwiubphu, L pE ny hwupwipt ubthwlwunyeniu hwunhuwgnn' hwéwfunpnh wdjwubphu: SYjwjubpp
wuywnwugnipjwu gény wugyuwgyntd Gu Ywunuwynp Ybpwwwnpwuwnnwdubip:

Uuywiu nhuytiph Ywnwywpdwu woluwwmwuptbiphg, ns dhon £ htwpwynp Ywufubp Ywd Ywufuwnpgbib)
wbluuninghwlwu Ywd gnpéwnuwlwu gnpdpupwgubpp fuwthwunwiubpp, huswtu uwb Yendhph Ywd wyg
jubnwpenipnuiubiph  hwywuwywunyeniup, hbwnbwpwp' Ywnwydwpsh Ynndhg denuwpywsd Ywufuwpgbihs
dhongwnnidubpp ng pninp nbwpbpnud Ywpnn G wpryniuwybn |hubp Ywnwdwphsp bW Snunp Yupnn Gu
Gupwpyyb] nwwwywu hwigbph, Ypbp Juwuubp b Ywunuwywpgwiht wwwndwdhongubiph Gupwnpyyt|, b
Yupnn GU unhwyws |hub pwdwlwuwswih dhengutin ubipnuty fungbih Ytwntpp W wy) nhultiph wpryniupttipp
dtindtnt b ypwywugubint ninnnipjwdp:

Uwuntwlwpquyhu nhuybp
Npwbu  wpdbenebph, wywphyubph Ywnwlwpdwu onywih  dwutwyhg, Ywnwlwphsp Gupwlw |
Ywnwywpwywu, yepwhuyhs b hupuwywnwywnpynn nwppbp dwpdhuubph Ynndhg ywunuwywpgdwu: Uju
Ywunuwwpgnn dwpdptuubpp  undnpwpwp puwn ppbug  hwbgnnnuejwu  ppwdwunt Gu - wybh  JdGo
uwhdwuwthwynwubp vwhdwub) Yuwunuwlywpgynn dhwynph gnpdniubnipjwu hwdwp' uwwwnwy niubuwing
wwonwwub] ubpnpnnubph Ywd hwupnyejwu swhbpp: <wunbu quing npwbu ubpnpnuwhu funphpnuwnt'
Ywnwlwphsp twb GBupwlw b Yuwunuwlwpguihu wwhwuubph, npnup dwutwynpwwbiu wnusynid Gu
hwéwfunpnubiph hwunbw wwpwpunye $hnnghwp wwwnwynpnyeniuubphu, Juwwmwpnnuywu Jéwpubiphu,
hwlwwwunwufuwunyejwu dpwanbiph hpwywuwgdwup, dhounpnwiht wwjdwuwgnpbphu, gwhtph pwfudwup,
gnjwqnuwu, funphpnwwinth U funphpnuunjwlwu  hwdwfunpnubph dhol gnpdwywinypjut  fuwswél b
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hhduwywtu gnpdwppubiph  uwhdwuwtwynwubpht, gpwugnwubph  qupdwu W hwyybnynieyniuubph
ubpywjwgdwu, pwgwhwjwwndwu huswbu twb Yendhphg wwomwujwdnipjwu punhwunip npnypubppu:

Shuwuuwlwu  Ywqgdwybpwnieniuubpp,  npwbu  Ywunu, wbwp L ubpnubu  thnnbph  Jwgdwu
Ywfuwpgbigwu pwnwpwlwunyeniututin, hpwwuwguby wofuwwmwyhgubiph hwwnnty YyEpwwwnpwundw
nwupupwgubn, tpwuwytu thnnbph Ywgdwu Ywujuwpgbipgwu hwdwp wywnwufuwbwnne wfuwnwygh:
Uybihu, wljwiubph qunuuhnygjwu b ywounwwuniygjwu ninpuind juunuwwpgqwiht gnpdwnnypubpp nng
w2tuwphnu swpniiwwpwnp qupgwund bu, b wwjdwuwynpdwd Gu hhduwlwunwd nbluuninghwubiph
qupgwgdwdp, U npwbu  wpryniup'  wbnblundnpwt wpwg  wwpwddwu  huwpwynpnyeniuubpny:
dnunph/Mwnwywnsh hwunbiwy Yhpwnbhniejwu opswuwlubpnud wbivnp E wwwhnyyh
hwidwwwwnwufuwunipnt wjn juunuwwpgwiht wwhwugubiph htiw:

NGYwdwpnyeniup qquih  ubpnpnud £ Juwwpb,  hp o gnpdnwubinggjwitt wntgynn  wlwipwptnye
ppwywpwuwlwu U  Ywunuwlwpgwiht  wwhwugubph hbwn  hwdwwwwwufuwuneintu - wwwhnybnt
ninnipjudp: Awjwd opblunpwywu U Ywunuwlwpqwiht ywhwuoubph hbn hwdwwwwwufuwunye)niu
wwwhnybnt ninnnigjwdp Yuwnwpywsd pw)jbphtu, wnw Gu dh owpp nhuytip, dwutwynpwwbu wju dwundy,
np Jwunuwlwpgwiht nwowp Ywpnn £ [hub] ng hunwy Jud Ywunuwlwpgnn dwpdup Ynndhg Ywpnn Gu
ybpwuwjybl npwug Yhpwndwu gnignudubipp: Ywunuwlwpgnn dwpduh Ynnndhg Ywnwywnpsh wd npw htiwn
thnujwwwygwd  wudwug, wouwwnwlhgubph, wwounuwwwp wudwug hwunby gwulwgwd
hwpYywnpwup Ywnpnn t hwugbgub] wnnydtiph, wnniquupubph, nwnwptigdwtu Ywd sk hwjunmwpwpdwu
hpwdwuubiph, hwpywnhp gnpénnnigyntuubph, Ywubgdwt Ywd fhwgnpnipniuttiph nuwnwpbgdwt, Yud w)g
Ywpgwwwhwlwu dhongubiph  gnpdwnpdwup, punhnwy  dhush  gnpdniubinejwt  uwhdwuwthwyndp:
Lojwdubphg gwulwgwsdh wwpwguwind “Ywnwywpsh b dSnunh qupywuhop Ywpnn £ uwu Ypb b nw
Ywpnn b pwgwuwpwp wgnbp gnpéniubinigjwu wpryniupubph Ywd  Spuwtvwlwu  Jhbwyh Ypw:
Mwhwuoubph hbn hwdwwwwnwufuwunyjwl pwgwlwjnyewu wpyntupnd Ywpnn Gu Yhpwnytp qquih
npwdwywu U ng npwdwlywu ywwndwdheongubip:
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5. Snynuwyhtu GYwdinin

Lwquip << ppud 01.01.17-31.03.17

01.01.16-31.03.16

Snynuwjht Glwdnun hpwlwu wpdtpny’
2uhnyeh Ywd Juwuh dhongny swihynn
dhuwtuwlywu gnpdhputiphg

Muwpupwihtu wyhnwlywu wpdbienetp 17,255 11,851
Muwpupwjiht ny whnwlwu wpdbenebn 1,514 8,272

Snynuwjhu Glwdnunubp htwngudwu
wwydwtwantinhg -
Uy 3 20
18,772 20,143

6. 2nun ognun (Yuwu) ppwyw wpdtipny' gwhnypeh Ywd Juwuh dhongny swihynn

$huwtuwlwu gnpshpubtiphg

Lwquip << ppud 01.01.17-31.03.17

01.01.16-31.03.16

2nun ognun (Juwu) ppwlwt wpdtpny’
2uhnyeh Ywd Juwuh dhongny swihynn
dhuwtuwlywu wywnhyubiphg

Mupwunpwiht wEnmwywu wpdbpnebn 8,865 11,628
Muwpwnpwiht ny whnwlwu wpdbenebn (1,162) 916
7,703 12,544

7. bpwlwt wpdtpny' ywhnyph Yud Juwuh dhgngny swihynn ppuwbuwlw wynpdubp

Lwquip << npud 31.03.2017 31.12.2016
bpwywtu wpdtipny’ swhnyph Ywd Juwuh dhongny swihynn
$huwtuwlwu wynhyubp
bpwlywu wpdtipny' swhnyph Ywd Juwuh dhongny swihynn'
dhuwtuwlwu wlyunpyutp.
Mupwnpwiht wEnmwywu wpdbpnebn 752,790 389,842
TMwnupwjht ng wnwlwu wpdbpnplp 25,553 204,878
778,343 594,720

8. <hwnquiwt ywjdwuwgpbph qény yéwpybihp gnidwpubp

Wu hnnjwoénd  ubpluwjwgwd  gnudwpu hptiuhg  ubpluwjwgund £ hwlwnwpéd  hbGngqudwu  nbwn
wwpdwuwgpny << phuwtuwlywu  hwuwnmwwnyeniuubphg  unwgywd  gndwpubpp U npwug  gény

hwoywpyywsd wnnynuubipp: Uhoht iinynuwnpnypp hwoybinne dwdwuwlwopowuh ybipgh npnigjwdp 11,29

wnynu k, huYy dwpdwu dwdybinp dhusl deYy wdhu:
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9. Puwjwwnbpbtphu ybpwgpbih qnun wympyubp

Pwjtph pwpwuwynd wnlw owpdbph JGpnwdnigniuupp U gwytph wbpbphu bpwgpynn  gnun
wlywhyubipp Gnwdujwyp pupwgpnid ubiplujwgywsd Gu unnpl’

2017
Puybiph pwiwl Twu A Twu B Twu C  Cunwdbkup
Utwgnpnu wn 31 nlljnkdpbip 225,964 6,885 81,485 314,334
Gnwdujwyh pupwgpntd thwjtiph pnqunyntd - - 26,964 26,964
Gnwdujwyh pupwgpnid thwjtiph Gwngunwd (=) (-) (4,714) (4,714)
thgnpr}'u wn 31 Jwpwn 225,964 6,885 103,735 336,584
2017
Lwquip << ppud Twu A Twu B Twu C  Cunwdbkup
Uuwgnpnu wn 31 pklwnbdpbkp 438,821 13,081 150,539 602,441
Pwjwwnbiptiphu ybpwagnbih qnun wynpyubiph wb
(uwqnud) 16,199 463 5,838 12,500
Enwdujwyh pupwgpnud thwytiph eanwpynd - - 50,471 4,955
Gnwdujwyh pupwgpnud thwjtiph tngundd ) () (8,847) (11,472)
Uuwgnpnu wn 31 dwpwn 455,020 13,544 198,001 666,565
2niin wywnhyubph wpdbpp jnipupwugynip thwygh
qdny (<< npwd) 2,014 1,967 1,909 -

bnunh hwjbpp wnwownpyynd Gu dEY thwjh nhdwg npw gnin wlwhyubph wpdtipny jnipwpwgnp
gnpdwnuwlywu op' hwdwdwju hwenpn opqw 03:00 npnipjwdp hwuwubih wnbnblwwnynipyuu («gnun
wywhdubph wpdbph npnodwt  dwd»): Ynpdwnuwlwu op' Upwuwynd £ <L wpdbpnebph  ondjwih
woluwwnwupwiht on: Fnpdwnuwlwu gwulugwsd op dnunh Ynndhg uwhdwudws' gnun wlnhyubiph wpdbph
npnodwu  dwdhg wnwe unwgywsd' thwybph  dbnppbpdwu  hwynbpp  Ypwdwpwpdbu opdw  thwydwu
npniRjwdp hwodwnplwd gnin wywmhyubiph wpdbtpny: Pwjbpp Ydwpybu gnin wlwmpyubiph wju wpdbpnd, npp
Ygnpdh ndjw| gnpdwnuwlwu opdw gqnun wywinphyubph wpdtiph npn2dwu dwdh npnyejwdp: Snunh Ynndhg
unwgywsd ubpnpnudwiht Bywdnunp Ynunwyynd b Jbpunpu ubpnpdnd £ Snunnd U hwodp £ wnuynd
thwjh wndtipp npnobijhu:

Pwjwwnbpbphu  Jbpwgpbih  gnun wlnpdubpu ppbughg  ubplujwgund  Bu - wwpnwynpniggniuubnp’
bhuwtvwywu Yypdwyph dwuhtu hwoybingniejniund b hwodwnynd Gu Jwpdwu wpdbpny, npp Jéwpdwu
Gupwlw Yhubp Ppuwtvwlwu dpdwyh dwuhtu hwoybnynipijwu wduwpyh npnyjwdp, Gl thwjwwnbpbpp
npnabhu ogquybi hwjtiph dwpdwu hpwyntuphg: Pwjwnbiptpt hpwyniup niubt gwuljwgwsd wofuwwnwupw)hu
on wwhwuebint wju thwybiph dwpdwu hpwyniup b Snunp wwpwwynp £ pwywpwnb] tdwt hwjnp Gpbip
onjw pupwgpnLy:

bnunh wnwywpdwu wpryniuputiph, Gluwdwnwpbpnegjwiu W wy] dwupwdwul nbnGynyeniuubph yepwpbipjwg
Ywpnn bp Swunpwuw| Snunp Ywnwdwpnn puybpnipjwi’ «Ywwhow, Uube  Ububodbup»  thwl
pwdubunhpwywu puybpnyeiwu, hunbpubuwihu Yuw)p tonwd http://capitalfunds.am/:
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Uihy Unwpbijwu Upgqwd Uppwhwdjwu
bnunh Yuwnwywnpsh «g-Eu Uninhwn» ©PL
SHfuwynp gnpdwnhp wtiopku lhwqnp ubipyuwjwgnighy
14 wwnhy 2017
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