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UUWU wynp 1 YEuuwpnaulwjhu $nunh Sptwtvwlw hwyybmyniyeniuutp

Qwybtwnynipynia phuwtuvwlw yhéwlh Jwuphta

Lwquip << npwd 31 nklwbdptp 2017 | 31 nkYwnbtdpkp 2016
Uywhyutp
oY

pwdwlwu dhongubip b npwug e 304
hwdwpdtipubip
h \

pwywu wpdtipny’ gwhnyph Ywd Juwuh ; 13.119 12,176
dhongny swihynnbhuwtuwlwu wlnhyubip
Cunwdbkup wlhwnhyubp 13,537 12,480
Muwpwuwynpnieyniuubp
Ypbnhnnpulwu ywpunpbp Glwdnwhu 105
hwpyh gény
Wy ypbnhunnpwwu wwpwnpbip 17 20
Cunwdbkup ywpwmwynpnipyniuubp
(pwgwnniejwdp thwywwbpbpphu yEpwgpbih 17 125
qnun wlwnhyubiph)
Pwjwwnbipbiphu yGpwgptih gnun wymhydubp 8 13,520 12,355

Uihy Unwpbijywu

dnunh Yuwnwywnsh giuwdnp gnpdwnhn
inuontu

19 hniwdwp 2018

Upqwd Uppwhwdjwu
«Ej Eu Uninhwn» ®PL [hwgnp

ubiplyuwjwgnighs

Eo 2 18-hg



UUWU wynp 1 YEuuwpnaulwjhu $nunh Sptwtvwlw hwyybmyniyeniuutp

Cwyytwnynipynit hwdwwwpthwy $hutwtvwlu wpnyniuph dwuh

01.10.17 - | 01.01.17 - | 01.10.16 - | 01.01.16 -
<wqup << ppud 31.12.17 31.12.17 31.12.16 31.12.16
Snlynuwjht tlwdnun 260 1,060 290 1,207
2nun ognun (Juwu) «ppwlwu wpdtipny'
swhnyph Ywd Juwuh dhongny swihynn»
dhuwuuwlwu gnpdhputinhg 129 127 261 1,068
Lunwdbup GYwdnin (Swiuu) 389 1,187 551 2,275
Lbpnpnwwiht junwywpdwt Jéwnpubp (59) (230) (61) (243)
Mwhwnnth Jéwpubip (5) (19) (5) (20)
Uhgunpnwdéwnutip @) ) ) (36)
Lunwdbkup gnpéwnuwlywu Swluubp (68) (258) (73) (299)
dwidwtwlwpowh Jwhnyp (Juwu) 321 929 478 1,976
Pwjwwnbipbphu yEpwagpbh gnun
wlywnhdubph wé (ujwqnid) 321 929 478 1,976

Uihy Unwpbiywu
dnunh Ywnwywnsh gifuwynp gnpdwnhnp
nuonbu

19 hniudwp 2018

Upqwd Uppwhwdjwu
«E-Eu Uninhu» ®PL hwgnp

ubiplwjwgnighy

k9 3" 18-hg



UUWU wynp 1 YEuuwpnaulwjhu $nunh Sptwtvwlw hwyybmyniyeniuutp

Qwyybwnynipyniu thwywwmnbptpphu yepwgpbih gnun wlympdubph thinthnfunypjwu dwupt

Tayunbdptph 31-ht wjwpnydwsd Enwdujwlyh hwdwp

Swquip << ppud 2017 2016
Utwgnpnu wn 01 hnlunbkdplp 8 12,875 14,258
Pwjwwnbiptiphu Yypwaptbiih gnin wywnhyubiph

wb(ujwgnid) 321 478

Pwjwwnbipbph Ynndhg Yuunmwpjwd
ubpnpndubp b dwpnuiutp'

Pwjtiph pnnupynwiubip dwdwuwywopowup

pURWgpni 354 554
Pwjtiph htitnqunud dwdwuwlwonpowuh

pupwgpnud (30) (2,935)
Cunwdbup hwyjwwnbpbph Ynnidhg

Jwwwpywéd gnun ubpnpniudubp 324 (2,381)
Utwgnpnu wn 31 nkljnbkdpkp 8 13,520 12,355

UihYy Unwpbjywu Upgquwd Uppwhwdjwu
Snunh Yuwnwywnsh gifuwynp gnpdwnhn «E-Eu Uninhun» PRL hwgnp
winuonpki ubipyuwjwgnighs

19 hniwdwp 2018
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UUWU wynp 1 YEuuwpnaulwjhu $nunh Sptwtvwlw hwyybmyniyeniuutp

Cwpybwnynipjniu npuwdwlwu Shongubph hnupbph dwuht

Haunbkdptph 31-ht wjwpnydwsd Enwdujwlh hwdwp

<wqup << ppud 01.01.17 - 31.12.17 01.01.16 - 31.12.16
THwdwlywu shongubph hnupbp

gnpéwnuwlw gnpéniubinipiniuhg

Uinwgywd nnynuubip 1,039 1,255
Jdbwnpdwd wnnynuubip - -
Lbpnpnwiubiph Jwéwnphg(dwpniihg)

dnunpbip 4,325 8,907
ULbpnpnuwdubiph qunid (5,120) (7,317)
Jbwnpjwsd gnpdwntwlwu dwuubp (641) (1,286)
2nun npwdwlwu hnupbkp gnpéwnuwlw

gqnpéniubinuyeiniuhg (397) 1,559
Tpwdwlywu shgngubtph hnupbp

$huwtuwljwi gnpénLubinipyniuhg

Pwjtiph pnnwpynwihg dnunpbip 1,298 1,527
Puwjtiph htitnqunidhg Lipbip (787) (3,192)
2nun npudwlwt hnupbp $htwtuwlw

gnpéniubinieyniuhg 511 (1,665)
THwdwlwtu dhongubtiph L npwtg

hwdwpdtpubph qnun wé (ujwuqgnid) 114 (106)
“Ywdwlwu dhongubip W npwug

hwdwndbpubip dwdwuwywopowuh ulygpnid 304 410
Upwnwndnyeh thnfuwnpdbiph thnthnfuniejwu

wqnbgnie)niup npwdwlwu dhongubiph L

npwug hwdwndtiputph ypw - -
Tpwdwlwu dhongubip b npwig

hwdwpdtpubp wn 31 pklYnbGdptp 418 304

Uihy Unwpbijywu

dnunh Ywnwywnsh gifuwynp gnpdwnhnp
intonkiu

19 hniujwp 2018

Upqwd Uppwhwdjwu
«E-Eu Uninhu» PRL hwgnp

ubpywjwgnighs

k9 5° 18-hg
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Qwyybwynipyniu phuwtvwlw yhdwlh Jwupta

Cwoybnynipyniu hwiwwwpthwly $puwtvwlwu wpyniuph dwupt

Qwyybwynipyniu thwywwmbptpphu yepwgpbih gnun wlnpydubph thnthnfunyejwu dwupt
Cwoybwnynipyniu npwdwlwu Shongubph hnupbph dwupht

1. Cwaybiinnt Inun

2. Mwwpwuwndwu hhdniupubn

3. Cwouwwwhwlwu hwoyundwu punwpwlwunyejwl Yybpwpbipju| bwlwu nbntyuwunynie)niu
4. Shuwtuwlwu nhuybph Ywnwywnpnid

5. Snynuwjht Glwdnun

6. 2nun ognun (Yuwu) hpwlwu wpdbpny' swhnyeh Ywd Juwuh dhongny swihynn Shuwtuwlwu
gnndhputinhg

7. bpwlwu wpdbipny' swhnyeh Ywd Juwuh dhongny swihynn Shuwtuwlwu gnpdhpubn

8. Pwjwwnbiptiphtu Yytpwagpbih gnun wynpyubn

0 N N OO M WN

12
17

17

17
17
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1. Qwyybwnnt $nun

«4UUwynp 1» Yeuuwenawlwihtu $nunh Yuunuubpp (wjunthbn' Snun) gpwugyby £ 2013p. wwphih 30-hu
<L YP funphpnh 123-U npnpdwidp:

bSnunp Ywnwywpnwdu ppwlwuwgynd £ «Ywwhunw| Uube Ububodtup» ®RLC-h Ynndhg, npp unbndyb £
2012p. hnyunbtidptiph 18-hu, b gpwugytip £ << YP-nwd npwbiu ubpnpndwihtu $nunbiph unwywphs b unwgt)
rehy 1 |hugtughw:

Unyu Shtwtuwlw hwoybuinynipniuubipp unnpugpywsd Gu 2018pe. hniudwph 19-hu:

2. Mwwpwuwndwu hhdniupubp
w) Cwiwwywunwuluwunipjutu Jwuht hwjnwpwpnipniu

bnunh  bhuwtuwlwu hwodbnyniejniutbpp wwwpwundtp GBu bhtwtuwlwu  hwodbunyniejniutubph
dhowqgujht uinwunwpuubpphu ($<UU), <L YP-h Ynndhg hwunwwnyjwsd hwdwwwnwufuwu hpwywywu
unpdwwnhy  wlywbpht  (wjupwunyd, nppwuny npwiup wbnwynpygnud  Gu SLUU  opowtiwynid)
hwdwwwunwuluwu:

p) Qwihdwu hhdniupubpp

Unyu dhuwtuwlwu hwodbinynigyniuubpp ywwpwundwsd Gu swihdwu ppwlwu wpdbiph hhdniupny,
pwgwnnipjudp dhush dwpdwu dwdybwnp wwhynn Sptwtuvwlywt wynpdubph b ppwlwu wpdbpny
sytipwswihynn Shtwtuwlwt wwpunwynpniginiuubiph, npnup swihynid Gu wdnpunhqugywd wpdtipny:

q) dnmuyghnuw b ubpluwywgdwu wpdnypep

Cwjwuwnwup Lwupwwbwngjut wpdnyep << npwdu £, npp Snunh dniuyghnuw) b ubpluwjwgdw
wpdnypeu k: Shuwtuwlwu wnbntywwnynipiniund pybpp ubplwjugwsd tu hwqup npwdubpnd’ wnwug
unnpwltiinhg htinn lnwutunpnwywu uhoh:

n) <wpynd
Cwjwunwup Lwupwybwnigniuntd YEuuwenawlwiht $nuntipp swhnipwhwply yéwpnn s6u hwunhuwunud:

k) Guwhwwnuiubpp b pwunnnnipyniuutph ogunwagnpénid

Shuwtuvwywu hwoytnynipniuubpp $<UU wywhwugubpht hwdwwwwwufuwt wwwnpwuwnbine hwdwp
Ywnwywphsp Yuwwnpbp £ dph gwpp nuwnnnniggniuutp, quwhwwnnudubp b Gupwnpniyeniuubp, npnup
wanbgnejniu nubt hwowwwhwlwtu  hwowndwt pwnwpwlwunyejwu  Yphpwndwl, puswbu uwl
wywnpyubiph, wwpunwynpniejnwiubph,  Gywdwnubph L Sdwluubph  ubplwjwgywsd gnidwpubiph  Jpw:
Pwuwnwgh wpryntupubpp Yupnn Gu nmwppbpgbp win guwhwwnnwdubppg:

Quwhwwnudubpp b hwdwwwwwufuwt  Gupwnpnuenwutpp 2wpnibwlwpwp  Yhpwuwynd e

Cwoywwwhwlwt quwhwwnnuutiph ypwuwnwdubpp dwuwsynd 6wyt dwdwuwwopowunid, npnid
ybpwuwjyb) 6u b wjit wywgw dwdwuwlwopowuubtipnid, npnug Yypw Ywpnn tu wgnbignipniu niubtw:

Cwoywwwhwlwt hwoyundwu pwnwpwlwunypywu Yhpwndwu dwdwiwly quwhwwndwu W YJwplnp
nwwnnnigniuubph hbn juwyywd qquih wunpngnigniuubph Ybpwpbpjw) (npnup niubu bwlwu nhul)
wbnGYwwynipniup ubpyujwgywsd b dwunpwgpnieniu 3-nwd U 4-nud:

k9 7°18-hg



3. Cwjwwywhwlwu hwojwndwt pwnwpwlwunipjw Yybpwpbpjw twlwt
nbntljwwnynipiniu

Uwinnpl ubpuywgywsd hwoywwwhwlywu hwodundwt pwnwpwlwuniggniup hGnbnnulwunpbu Yhpwnynid
£ unyu Shuwuuwywu hwoytinynyeniuubpnid ubplwjwgywsd pninp dwdwuwlwopowuubph hwdwp:

Upwnwndnyeny hpwlwuwgynn gnpdwppubpp thnfuwpyynud Gu $niuyghnuwy wpdnyph’ hwdwwwunwuluw
wpunwnpdnyeh hwdwp gnpdwpph opdw npnijwdp pnpuwih thwydwu thnfuwpdbpny, npw pwgulwjnyejwu
nbwpnd' << YR hwjwnwpwpwd dhohu thnfuwpdbpny: <woybunt wduwpyh npnuygjudp wpnwpdnypeny
wpunwhwjngwsd npuwdwihtu wynhyubpp b ywpunwynpnuggniiubpp hnfjuwpyynud Gu $niuyghnuw] wpdnyeh
wyn opqw npnjwdp uwhdwuywsd thnfjuwnpdbpny:

Upwnwndnyeny wpunwhwinmywd ns npuwdwiht wynhdubpp bW wwpuwynpnyeniuubpp, npnup swihynid Gu
hpwlywu wpdbpny, ybpwhwodqupyynd Gu niuyghnuw) wndnyeh hpwlwu wnpdtph npnodwt wduwpyh
npniejwdp wnyw thnfuwpdbpny:

Upwnwndnypwiht  hnnjwséubph  tpwhwoywpynwihg (Ybpwgquwhwwnnwhg) wnwowgnn  thnfuwpdbpwhtu
nwppbpnuggniuubipp dwuwsynud GU owhnyend Ywd Juwund' npwbiu gnun ognin (Ynpniuwn) wpunwndnyph

thnfuwpdbpwihtu mwppbpnuyeiniuubphg, pwgwnnipjwdp «bpwlwu wpdbpny' swhnyph Ywd Juwup dhongny
swipynn» phuwtuwlwu gnpdhpubiph, npnup dwuwsynd Bu «bpwlwu wpdbpny' swhnyph Ywd Juwup

dhongny swithynn» phuwuuwlwu gnpdhputiph ytpwswihnwihg wnweowgnn ognunnd Yuwd Juwunid:

Snynuwjht Gywdnunp b dwiuup® ubpwnyw| «<hpwlwu wpdbipny whnypeh Ywd Juwuh dhongny swihynn» ng
wdwugjw| Phuwtuwlywu wlwhydubphg wnynuwght BYwdnunp, dwuwsynd U owhnypnd Ywd Juwunid'
Yhpwnbiny wpryniuwytinn ininynuwnpnyph dbpnnp:

bdnunu wpryniuwdbnn - winynuwnpnyph  hwodwpydwu  dwdwuwl quwhwnnd b wwywgw npwdwlwu
hnupbpp' hwoyh wnubind $huwuuwlwu gnpdhpubiph pninp - wwjdwuwgpwiht wwydwuubpp, puwyg ns
wwwgw wwnunpwiht Ynpnwwntbpp: Unwgywd Yuwd unwgybihp nnynuubpp, Jéwpjwé Jwd Jéwpybihp
wnnynutbipp dwuwsynid Gu gwhnypnud Yud Juwund, hwdwwwunwufuwtwpwp npwbtiu ininynuwjht Glwdnun
Ywd nnynuwjhu dwiuu:

bpwlwu wpdtpny' swhnyph Ywd Juwup dhongny swihynn $huwuuwlwu gnpdhpubiphg gnun ognunp
ubpwnnud £ pninp ppwgwd b shpwgywd hpwlwu wpdbpubiph thnthnfunyeniuubpp bW wpwnwpdnyph
thnfuwpdtipwihtu nmwppbipnyeniututipp, pwgwnnygjudp ninynuwjht b swhwpwduwihu Gywdnh:

Jbwpubpp L Yndhupntu Sdwfuubpp dwuwsynd G pwhnyend Ywd Juwund, npwbiu dwnwjnuyeniuubph
YJwwnwpnid:

Pninp dwfuubipp, huswbtu twlb unwywpsh dwiuubpp W Jéwpubpp Yuwyws “UUwydnp 1 YEuuwpnawywhtu
$nunh qdny ywpunwlwunieniuubph hpwlwuwgdwu hbwn Jupnn Gu dwiuuwgpyt] dSnunhu:

ko 8 18-hg
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bnunhg qwudynn Ywnwywpdwtu dhounpnwddwpp Yuqdnd £ dSnunh wynhyubiph hpwlwu wpdtiph
wnwnbywu 1.8%-p:

t) Shuwtuwlwyu wynpgubkp b phtwtvwlu ywpunmwynpnipiniuubp
1. dwbwsnidp b ulygpbwlwi swthnidp

«Ppwlwt  wpdbpny'  owhnyeh Ywd Juwuh Jdhongnd swipynny  Shtwtuwlwu  wlnpdubpp b
wwnpunwynpniejnwiubipp dwuwsynwd Gu gnpdwpph opjw wduweyhu, npu wju wduwpehyu t, Gpp Snunp
nwnund £ gnpdwpph wwjdwuwgpuwihtu Ynnd: Uy htwtuwlwt wlwmpdubip nt ywpwwynpnygniuutpp
dwuwsynw GU wju wduwpeyht, Gpp npwup nbinh Gu nwbund: Spuwtvwlwu wlwmhyubiph Yuunuwynp
Ytpwny qunwdubipp hwoywnynd Gu Yybpouwhwoupyh wduwpdh npnyejudp:

«bpwlywu  wpdbpny’  pwhnyeh Ywd Juwuph  dhongny swipynnpy  Shtwbuwlwu  wlnpdubpp b
wwpuwynpnigniubpp uygpuwwbu dwuwsynd Gu ppwlwu wpdtipnd, huy gnpdwpph hbn Yuwywsd
Sdwiuubipp dwuwsynid bt gwhnyend Yud Juwunid:

2. "Thwuwlwpgnid
«bpwlwt wpdbpny' ywhnyph Guwd Juwuh dpongny swihynn» pptiwbiuwlwl gnpépptipt hpbughg
ubpywjwgunt Bu Shuwtuwwu wlnhyubp b ywpunwynpnuegniiubp, npnup'
® wnuwnpwlwt vywwnwyubpny ywhynn $huwtuwywu gnpdhpubp Gu, Ywd
® uygptwlwt dwuwsdwu ywhhtu dnunh Ynnihg bwiuwwnbuynd Gu npwbiu «ppwlwu wpdtipny’ 2whnyeh
Ywd Juwuh dhongny swihynn» $huwuuwlwu gnpdhpubip:
Shuwuuwywu gnpdhpubipp nwuwlwpgynd Gu npwbiu wnbnpwwu tywwnwyubpn ywhynn, Lk
® hhduwlwunwd dbnp GU pbpdbp Ywd wnwowgb Gu dnn wwwgqwinud Jwbwnbint Yuwd hbin qubint
Uywuwnwyny,
® Ywqunud U dhwuht Yuwnwdwpynn phuwtuwlwu gnpdhpubiph wnpwptih dwu, npp hwdwp wnlw £
YYywjnyejniu Yupt dwdlybunnud gwhnye unwuwnt tnwuwyubph yepwpbpjuy,
® hwunhuwunw Gu wdwugjw) Phuwtuwywu gnpdhp (pwguwnnipjwdp wju wowugjw| gnpdhpubinh, npnup
Uwuwwnbujwd Gu b hwunhuwunw Gu wpryniwwybn hbowynpdwu gnpdhpubin), Ywd

Snunp Shuwtuwlwu whnhdubpp b wwpunwynpnigyniuubpp twiuwwnbund £ npybu «ppwlwuwpdtipny’
owhnyph Ywd Juwuh dhongny swihynn»' unnpl ubplujwgywsd wwjdwuubphg gnub deyh pwdwpwpdwu
nbwpnud.

® wlwhyubipp Ywd ywpunwynpnyeniuubpp Yunwywpynid, guwhwunynid Gu hpwwu wpdtiph hhdniupny,
® bwfuwwnbunwip ytipwgund Yuwd Ewlwunptu ujwqbigunid N hwoywwwhwlwu
wlhwdwwwwwuluwunieniuubpp, npnup Junwowtwihtu wjwwbu,

®wlwhyp Ywd wwpuwynpnigyniup ubpwnnd £ wywpniwwyynn wdwugjw) gnpdhp, npp bwlwunpbiu
duwihnfunid £ npwdwlwu dhongubiph hnupbipp, npnup wjwwbu Yuwhwugytht wwjdwuwgph hwdwédwju:
Mnwbughw| pwpbuywun  wwjdwuubp  Gupwnpnn  (npwlwu  ppwlwt  wpdtp)  wnbnpulwu

uwwuwwyutpny wwhynn pninp - wéwugyw| gnpdhpubipp, huswybu uwb &bnp pbpdwd owghnuubipp,
ubipyuwjwgynid tu npwbiv wyinpy: Mninbiughw) ny pwpbitywuwn wwjdwuubp Gupwnpnn (pwguwuwywu

E9 9" 18-hg
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hpwywt  wpdbip) wnuwnpwlwtu  twywwwlubpny  wwhynn  pninp wdwugyu  gnpdhpubipp, huswbiu
uwl nmpwdwnpywd owyghnuubipp, ubipyuwjwgynid tu npwbiu Wwpunwynpniegntu:

Shuwuuwywu gnpdhpubph hwdwwwwnwufuwt nuuwlwpgndp Ywnwldwphst npnond £ uygpuwyw
dwuwsdwu wwhhu: UWswugjw| $huwtuwlwu gnpdhpubipp, huswybu twl uygqpuwlwu dwuwsdwtu wywhht
npwbu «ppwlwtu wpdtpnd' pwhnyph Ywd Juwuh dhongnd swihynn $Shuwluwlwu gnpdhpubip»
Uwfuwwnbujwd gnpdhpubipp hbnwquinud st dbpwnwuwlywpgynud pwhnyeh Ywd Juwuh dhongny
hpwywtu wpdtipn swihynn  Phuwluwlwu gnpdhpubiph  nwupg:  dphuwtuwlwu  wyunpyp, npp
hwdwwwuwnwufuwund £ Jupybph W nbphunnpwlwt  wwpnpbph  uwhdwudwup,  Yupnn &
Jopwnwuwlwpgyl] «ppwlwtu wpdbpnd’ owhnyeh Ywd Juwuh dhongny swihynny  Phuwtuwlwu
gnpdhputiph Ywd qwéwnph hwdwp dwwnstih $huwtuwlwu gnpdhpubiph nwuhg, Gt Snunp dwnwnhp £ U
h Jpbwyh £ wwht wpn gnpdhpubipp wnbuwubh wwwqwind Ywd dhusk dwpdwtu  dwdybuwp: Uy
$huwtuwlwu gnpdhpubipp Ywpnn bu Ybpwnwuwlwpgyb) «<ppwlwtu wpdtpnd' swhnyph Ywd Juwuh
dhongny swihynn»  Shtwtuwlwu gnpdhpubiph nwuhg dhwiuy  hwqugnun  hwuqudwupubpnud:
Cwqyugjnun hwugqwdwupubipu h hwjn Gu quihu quyh wpwnwungnp nbwph wpryntupnud, Gpp gpbipt
wuhwdwuwwu E, np wiu Ypyhu nbnh Yniubuw dnn wwwaqwnwd:

3. 2uthnid

Shuwtuwywu wlywhdh Ywd wywpunwynpnigjwt  ulygpuwlwu  swihndp wbnh £ nibund  hpwlwi
wndbipny: «Ppwlwu wpdtipny' swhnyeh Ywd Juwuh dhongny swihynn» dhtwtuwlywu gnpdhpubiph fudpnud
snwuwlwngwd Shuwtuwlwu wlywmhyubiph juwd ywpwwynpnieniuutiph uygpuwywi swihdwu nbwpnid
hpwlwu wpdbpht gniwdwpynud Gu gnpdwpph hbin juwywd dwiuunwdubpp, npnup ninnuyhnpbu ybpwagntip
Gu phuwtuwlwu wlwhdh Ywd wwpwwynpnguu  dbnppbpdwup Ywd pnnupydwup:  Uygpuwlwu
dwuwsnwihg htinn bhuwtuwlwu wynpdubipp, ubpwnw|; wynhy hwdwpynn wdwugjw| gnpdhpubipp,
swihynd Bu ppwlwu wpdbpny’ wnwug ujwqgbigubint gnpdwpph hbwn Yuwwywd Swluunwubpp, npnup
Ywpnn U wnwowuw|' Ywuwywsd Jwdwnph Yuwd wy| onwnpdwu hbw:

Pninp Shtwtvwywu wwpunwynpnigyniuubpp swihynwd G wdnpunphquigwé wpdtipny, pwugwnnipjudp wju
$huwtuwlwu wwpwwynpnigyniuubiph, npnup twuwwbujwd Bu npubu «ppwlwu wpdbpny' swhnypeh
Ywd uwup dhongny swihynn» b wju $huwtuwlwu wwpwnwynpnigjnwiubiph, npnup wnwewunwd Gu, Gpp
hpwywu wpdbtipny ubpyuywgywd huwtuwlwu wywhyh thnfjuwugndp sh pwwpwpnd wwywbwuwsdwu
wwhwugubipp:

4.Udnpiphquigdws wndbp
Shuwtvwywu wywnhdh Yuwd wwpnwynpnigjwu wdnpinhqugywd wndtipt hpbithg ubplujwgunid £ wju
gnudwpp, npny pptwtivwlwu wynhyp Ywd wywpuwynpnieiniup swihynd £ uygptwlywt dwuwsdwu
wwhht' hwuwd dwjp gnwdwph Jéwpnwubpp, gnidwpwd Yud hwuwd uygpwybu dwuwsdwd gnudwph b
dwpdwtu gnWwph  nwppbpnigjwt Ynuwnwyjwd  wdnpunhqughwt, npp hwodwpydtp £ Yphpwntiing
wprynituwybn winynuwnpnyph depnnp' hwuwd wpdbgpyndhg Ynpnwnp: <wydbjudbwpubpp b qbinsbpp,
ubpwnyw| gnpdwpph htwn Yuwyywd ulygqpuwywu Swjuunwubipp, pungplywsé Gu  hwdwwwwnwufuw
gnpdhph  hwaoyblonwihu  wpdbpnd L wdnpnpqugynd  BU' Yphpwnbind  gnpdhph  wpryniuwybin
wnnynuwnpnyph dbennp:

5. Uwwbwbtiwsnid

Snunt wywbwuwsnwd £ Shuwtuwwu wlwhyu wiu nbwpnid, tpp $ptwtvwlwu wlynhyhg wnwewgnn
npwdwlwu hnupbph ujuwndwdp ywjdwuwgpwiht hpwyniupubipp Ynpgund Gu hpug nidp, Ywd Gpp
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thnfuwugnud £ Spuwtuwlwt wywhyu wjuwyhuh gnpdwppnd, npnd thnfjuwugynud Gu Shuwtuwywu
wywnhyh ubthwlwunyejwu hbwn Ywwywsd punn Enygjwt pninp nhuytipt ne hwwnnygubpp, Ywd npnd Snunp
ns wwhwwund, ny k| thnfjuwugnd b ubhwlwunypuu hbn Yuwywd pun Enyejwu pninp nhulybpu nt
hwwnnygubpp U sh wwhwywund Shuwtuwlwu wlynmhyp tywndwdp yepwhuynnnieniup: Uywwuwsdwu
wwjdwuubpp pwwpwpnn thnfuwugqwd Shuwtuwywu wlynhyh gdny ninynuubipp, npnup wnwowgb) Ywd
wwhwwuyly Gu dnunh Ynndhg, Gwuwsynwd Gu npybu wnwudht whnphy Ywd wywpunwynpnyeniu
bhuwtuwlwu  Jhbwyh dwupu  hwogbindnigniund:  dnunt wwywbwuwsnd £ phuwtuwlw
wwpuwynpnieniup, tpp wwjdwuwgpwiht  ywpunwlwunyejnubpp uwwpdnd G, Jwd sbnu) Gu
hwdwpynud, Ywd ndp Ynpgund Gu: dSnunp Yuwwpnud £ gnpdwppubip, npnugny  thnfuwugnd |
bhuwtuwlwu yhtwyh dwuht  hwoybnynipniund dwuwsywd wlnphyubpp, vwlwiy ywhwwund §
thnfuwugywd wyuinhyubtiph ubthwywunyejwu htin yuwywsd nhulbpu nt hwwnnygubipp Ywd npwug dh dwup:
et wywhdh ubthwlwuniyejwu hbtn Yuwywd pninp Ywd punn Enygjwt pninp nhulbipu nu hwwnnygubpp
wwhwwuynwd U, wwyw thnfuwugqwsd wynphyubipp st wwywbwuwsynud: Snpdwpputipnid, npnugnid Snunp
ns thnfuwugnd Lk, ng £ wwhwywund £ $htwtvwlwu wlnhdh ubthwwungwu hbn Juwyyws, puwn
Enugjwl, pninp nhulbipu nt hwwnnygubpp, wju wywbwuwsnd £ wynhyp, et Yynpgunwd £ npw ulwndwdp
tpwhuynnnigjniup: Pnfuwugnudubph wju gnpdwppubipnid, npnugnud $nunp wwhwwunw £ wlwhyh
uywuwndwdp ybpwhuynnniginiup, dnunp gwpniiwynd £ dwiwsk] phuwtuwlw wlynhdp wjupwuny,
nppwuny 2wpniuwyynid £ hp ubpgpwyywsdniginiup phuwtuwlwu wynpyh dbg, npt wju swihu £, npny tw
Gupwpyyws £ thnfuwugywd wlynhyh wpdtiph thnthntunieniuutiph wgntigniejwun:

bnunp nnipu | gpnid wuhwywpbjh hwdwpynn wynmhydubpp:
6.<tipqudwi U hwlhwnwpé hbipgudwt wwydwbwagnbn

Jwbwnph b hbGwnqudwt wwjdwuwgpbipny (nbwn) Jwbwnjwsd wpdbipnebpp hwojwnynd Gu npwbu
gnwyny wwwhnyqwsd dhuwtuwynpdwtu gnpdhpubip, nph nbwypnud wpdbenebpt wpwnwgnynd  Gu
$huwtuwywu yhtwlyh dwuhtu hwoybingnyeniunad, huy wwjdwuwgpwiht Ynndh wwpunwynpnigjniup
ubpwnynud £ nbwn gnpdwppubiph gdny Ydwnybijhp gnudwpubiph Yuqgdnd' pun Yphpwnbjhnyeywu: Ywbwnph
U htingudwu qubiph wwppbpnyeniup nhnynud £ npybu inynuwjhtu dwiuu b dwuwgynid £ owhnypnid ud
quwunwd  nbwyn  wwpdwuwgph gnpdnnnipjwt dwdlbnph  pupwgpnd’  Yphpwnbind - wpryniuwybin

wnnynuwnpnyph dbennp:

Jdbpwlwbwnph tywwwyny hwlwnwpd hbungudwtu wwjdwuwgptpny (hwlwnwnpd nbwn) &dbnp pbipJwd
wndbpnebpp gpwugynid Bu npwbu hwlwnwnpé htngqudwt wwjdwuwagpbph gdny unwgybhp gnuidwpubp’
pwulbpht wpdws Jupytp b dhnfuwnynyeyniuubp Yud hwéwfunpnubphtu wpdwd Jupybp hnndwsdubpnud'
pun  Yhpwnbhnypjwu:  Abnpptpdwtu L JyGpwydwbdwnph qubph  wwppbpngeniup nhngnd £ onpwybu
unynuwiht Glwdnun b dwuwsynd £ pwhnyend Ywd Juwund nbwyn wwjdwuwagph gnpdnnniejwu
dwdlybwnh pupwgpnd’ Yhpwnbing wpryniuwybun tninynuwnpnyph dbpnnp:

Breb htlnwnwpd Jwdwnp twfuwwnbunn wwjdwuwgph oppwuwlubpnud gujwd wlynhyubpp Jwbwnynud Gu
Gppnpn wudwug, www wpdbenebpp Jbpwnwpsubint wwpunwynpngniut. wpunwgnynud £ npwybu
wnluunpwywu tywwnwlubpng ywhynn ywpuwynpnyeniu b swihynud £ hpwlwu wndtipny:

7 USwbgywy phtwbuwlwb gnpdhptiin

Udwugjw] $huwtuwlwu gnpdhpubipp Ubipwnnd tu wninynuwnpnypubiph, wpunwpdnyputiph, pwuljwpdtp
dtitmwnubiph oniywutiph W pnpuwutph udnwutipp, $npupnutipp, $nbpuutipp bW owyghnuubipp, huswbiu
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uwl updwd gnpdhpubiph gwulwgwd hwdwygnyeniup: Uswugjw| gnpdhputiph uygptwlwu dwuwsnidp
wbnh £ nwbund ppwlwu wpdtipnd wju wduwpdh npnygjudp, tpp Yupynd £ wowugju gqnpdhph
wwjdwuwaghpp:  <Gnwgquind  wdwugjw| gnpdhputipp  Ybpwswihynd Gu ppwlwtu  wpdbtipny: Pninp
wdwugjw| gnpdhpubpp hwodwnynwd Bu npwbu wywhdubp' npwlwu hpwlwu wpdbph nbwypnd b npwbu
wwpuwynpnieniuubp' pugwuwlwi hpwlwu wpdbph nbwpnid: Udwugjw| gnpdhpubph hpwlwu wpdbph
thnihnfunipyniuutipp dwuwsynud Gu wudhowwbu swhnypnd Yud Juwunud:

8.<wpdwtgmd

Shuwtuwlwu wywnphdubpp b wwpnwynpnyeyniuubpp hwowugynd BU' $htwtuwlwu dpdwyh Jwupt
hwoytingniejniund - wpuiwgnybind qnun - gnudwipny, Geb  gnnueniu niwh dwuwswd  gnidwpubpp
hwoqwugbint  ppwywpwunptt - wdpwgpjwd  ppwyniup, husybu twb  hwodwpyp gnn  hhdniupny
hpwywuwgubnt jwd dhwdwdwuwly wynpdu hpwgubiine bW wwpuwynpnieniup dwpbnt dinwnpnieniu:

4. Shuwuuvwwi nhuybph yunwyjwpnud

w) Lbpwénieynit b ujwpwgpnipniu
Snunp upwnyywsd £ hbwnlyw| nhuybppu’

® Mwpwnpwjhu nhuy
*Ppwgytiihnigjw nhuly
*Tniywjwlwt nhuy
®Qnpéwnuwlwlu nhuy

Wu dwunpwagpnieniup ubipyuwjwgund £ wbntynuyeyntu ybipnugywy nhulybppu dnunh Gupwnplyywsdniejwu
ybpwpbnw), $nunh  bwywwwlubpp, pwnwpwywunieiniup, nhuyp  swihdwu U Ywnwdwpdwu
gnpdpupwgubipp:

Nhuyh yunwjwpiwt junnigjwuop

bnunp wwhwwunwd £ wodwugjw| b ny wodwugjw| Phuwtuwlwu gnpdhpubiph twpptp nhppbp hwdwaéw)u
hp ubpnpnwiht juwnwwpdwtu nwqdwywpnigwi: Snunh ubpnpndwiht ynpundbiu wdpnnontpjwdp
pwnyugwd £ wwpunpwiht  wbwnwlwu  wpdbpnebpphg: Snunh ubpnpnwdwiht wnpudbin
uwhdwuwthwynwubpp Yuwpquynpywsd Gu twl << YP funphpnh 06 nblywbdptp 2011p. ehy 337-L
npnadwdp:

p) Mwpwpuwyht nhul

Mwpwupwiht nhulu wju nhulu k, Gpp $htwtuwlwu gnpdhph Ynndp sh Yuwnwph wwpunwlwunyeniup'
bnunp  hwdwp hwugbgubin  $puwtuwywtu  Ynpunph: Wu wydbuwund £ hpduwlwund  wwhynn
wwnwpwiht wpdbenebphg, huswybu twl wéwugjw| $huwtuwlwu wynhyubphg, npwdwywu dhongubp L
npwug hwdwpdtpubiphg U hwlwnwpéd nbwyn hwdwdwjuwgpbph ubppn nGphnnpwywu wwpwpbphg:
Mthuyh Ywnwwpdwu gdny hwoybnygnyejniuubph ywwnpwundwu tywwnwlubph hwdwp Snunp hwodph
wnund U hwdwfudpnud wwpunpwiht nhuyht Gupwpywdniegjwu pninp pwnwnphsubpp (huswhuphp G
wuhww hnfuwnnith wuybwpniwwyniejwu nhulyp, Gpyph W nnpwnh nhuyp):
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Muwpunpwyhtu nhuyh Yunwywpnid

Muwpwpwihtu nhuyp ybpwhuyynd £ ubpnpndwiht ywnwywpsh Yynndhg pwywpwnp wywppbpulwunyejudp
pninp huwpwynp nhuytpp Ywnwywpbine hwdwnp: Snunp gnpdpuybpubphu puwnpbihu hpwywuwgund |
dnuhpnphug, huswbu bwb wwywhnynd £ wynpdubph nhdbpup$hlugnud pun tnwppbp gnpdpuytpubpp:

Muwpunpwjhtu nhuyht upwplyywédnieyniup ubpluywgyws E unnpl wnynruwynid

THhwdwlw Muwpwpwyhu Cunwih
Lwquip << npud, 31 nblppbdpkp 2017 dhongubip wpdbtpnpbtp "t .
WYwnhyubp
Ywdwlwu dhongubtip <& pwuytipnid 418 - 418
L whnwywu wpdbpnptin - 7,180 7,180
L ny Whnwwu wpdbpnetp - 5,939 5,939
418 13,119 13,537

Uswugjw] Phuwtiuwluis gnpsdhpubip
Cwoybiinnt wduwpyh npnipjudp dSnunt wdwugw| huwtuwlwu gnpdhpubip sh niubghi:
THwdwlwtu dhongubp b npwug hwdwpdtpubp

bSnunh npwdwywu dhongubinp U npwug hwdwpdtipubpp gunuynud Gu dhwjt « LSP-Lwjwunwt pwuly» PPL-
nwd, npp Jwplwupdwsd b Fitch Ratings Jwplywuonn gnpdwlwinyejwu BB Jwplwuhony' Ywuluwwnbunidp
Yuwyniu:

Lbpnpnwwjhu Ywnwywphsp dnuppenphugh £ Gupwpynd «4LSP-Lwjwuwnwt pwul» PPLC-h Shuwtuwlwu
ypbwyp Gnwdujwlwihtu Yupqwdpny b pun wuhpwdbonnipjwu:
Yphwnnpuwlwu ywpupbp hwjwnwpé hbngudwu hwdwdwjuwgptph qény

Grb dnunp nwnunw § hwlwnwpsd htungudwtu hwdwdwjuwgptph Ynnd, wwyw nw Yupnn £ ywpupwihu
Ynpunh hwuqgbigub] wiu hpwnwpényeniupg, Gpp gnpdwpph dinw Ynndu wulwpnn (huh Yuwwpbp hp
wwjdwuwgpwjht wywpwwwungniuubpp Snunh uyuwwndwdp b gpwyh wpdbipp ujwgnud £ wpwagnpbu b
pwywpuwp sk dwdlybint ydwpynn gnidwpp: <woybnnt wduwpdh npnigjwdp Snunp hwlwnwpé hGngudwu
hwdwdwjuwgnbph gény unwgybihp ganidwpubn sniuh:

dwdljtnnwiug b wpdbqpyqwé wympyubp
Cwaytunnt wduwpeyh npniejwdp ns dp Shtwtuwwu wynpy dwdlybnwug Ywd wpdbgpywsd sh bnty:
q) Ppugytihnipywt nhul

bpwgybiphnigjwtu nhulyu wjy nhubu L, np Snunp ndwpnyeniuubp  Ynibtw wit - Shuwtuwyw
wwpunwynpniejnwiubph hbn Juwdwd hp wwpunwlwunyeniuubpp Yuwwnpbihu, npnup dwpdbine Gu
npwdwlwu dhong Ywd w)j huwtuwwu wlnhy npwdwnpbiny:

hbpwgybhniejwtu nhuyh Yunwyjwpnid

Ppwgybihnieniup Yunwywpbint nbuwuyyniuhg dSnunh pwnwpwywunyejniup b ubpnpnudwihu junwywpsh
dnuinbignulu £ wywhndby, nppwt huwpwynp &, np wju donwwbu niubuw pwdwpwp hpwgybih
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dhongubip’ hp wwpwwynpnieyniutbpp dwdwuwyht dwpbine hwdwp' huswbu undnpwlwu, wjiuwybu b
(wnpywsd wwjdwuubpnd, ubpwnw| thwibph quwhwwndwsd dwpnuubpp, wjuybu, np Snunu wuhwpyh
uwutbip syph b upw hnhuwynieiniup nhuyh skupwpyyh:

bp  Ywunuubph hwdwdwt’ Snunp wwpwnwdnp £ dwpb] hwbpp  (opbuunpnipjwdp  uwhdwudwsd
pnyjwwnnbih nbwpbpnd)’ hwdwwwuwuluwt hwjn unwuwng hbnn nopjw dwdybinnud: Nwwnh $nunu
hpwgybihnieniup Yunwywnpbihu hwoyp £ wnund thwjtiph dwpdwt wpntu puy unwgwsd b uywuynn
hwjinbinp, beb winwhuhp |hubu:

n) Tniljujwlwu nhuly

Cntjwjwlwu nhuyp wyu nhuyu £, np 2ntyuwjwlw qubiph, huswyhupp G tinynuwnpnyputipp, thwjtph qutpp,
wpunwnpdnyeh  thnfuwpdtipubipp, thnthnfunweyniuutipp, wgnbgnieniu Yniwbuwu  dnunh Glwdwnp  Yud
wwhynn $huwtuwlwu gnpdhpubiph ppwlwtu wpdbiph ypw: Snijwjwlwu nhuyh Yunwwpdwt tywnwyu
E Ywnwdwnb nu yGpwhuyb) ontyujwlwiu nhuyht Gupwplwodnipniut wjuwbu, np wju Juw punniubh
uwhdwuubpnw' dhwdwdwuwl owyunhdwjwgubing Glwdwnwpbpnieiniup:

Cnljuwywlwu nhuyh junwyjwpnid

bnunh ontluwjwlwu nhuyh Yuwnwdwpdwu nwqdwywpniginiup wwjdwuwynpgwsd £ dnunh ubpnpnudwhu
uywwwyny: dnunh onywjwlywu nhuyp Yunwdwpynd § Snunh Yunwdwpsh Ynndhg opwlwu hhdniupny'
uwhdwujwsd pwnwpwlwunipjwup b pupwgwywngbipht hwdwwwunwutuw:

Snynuwnpnyph nhuy

bnunh tupwnlygwsénieiniup tnnynuwnpnyph nhuyht Wwjdwuwynpjwsd £ bhtwtuwlwu gnpdhph hpwlwu
wnpdbph  Ywd wwwqw npwdwlwu  hnupbph  wwwnwundubpng' onluiwlwt wnynuwnpnypubiph
thnthnfunieyniuutiph - htilmbwupny:  Snynuwnpnyph  nhulh  Ywnwywpdwt  hwdwp  Junwywphsp
ubpnpnuutpt . ppwlwuwgund £ wjuwphup  dwdybinwiht Yunnigwdépny, npu wnwybjwgnyuu
hwdwwwunwufuwuh $nunh dwutwyhgubiph wwphpht b uwywudbithp dwpnwdubppt: - Wunuwdbuwjuhy,
wnnynuwnpnyph nhuyh wanbignieintup Ywpnn £ pwpép (hub), Geb o2ntywjnd hwdwwnwpwsd nbnh niubuwu
wnnynuwnpnyph dwwpnwyubph twwwnwunwubp:

Updnipwjht nhuly

Cwyytiinnt wduwpyh npniejwdp dnunh wpdnypwiht nhuyht Gupwpyywodnieniup wwjdwuwynpjwd k
nnjwpwiht Ynpwynpwwnhy wywpuwinndutipnyg, nph jwnwydwpnup hpwlwuwgynd £ dnunh Ywunuubiphtu
hwdwdwju  (wpwnwndnypwiht nhytpupdpywghw): buy Ynuynptim wywhyubiph gdnd, hwogph wnubny
wpunwpdnypwiht wywhyubiph swihp, wnwudhu quudwu defuwuhqdubip s6u Yhpwnyt:
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Updnipwjhtt nhuljht Gupwpyjwénipniup ubpyuyugyws E unnpl wnyniuwlynid

THpwdwlw Muwpunpwjhu
wquip << ppuid, 31 nblppkdptp 2017 dhongubip wpdtipnpbtp Clinudblp
Ulywnhdutp
TYwdwlwu dhongubtip <& pwuytipnid - - -
LL whnwywu wpdbpnptbin = = =
L ny Whnwwu wpdbpnetp - 5,939 5,939
- 5,939 5,939

t) Gnpéwnuwlwi nhuly

bnunp Ywnwlwpsh tywwwlu b Ywnwdwpb gnpdwnuwlwu  nhuyp, npwbugh  hwjwuwpwygnh
dhuwtuwlwu Ynpnwinubipp, huswbiv bwle hp hbnhuwyniejwup hwugynn Juwup:

SGnpdwnuwlwtu  nhuyp  onipe  qupgugdwu U Jbpwhuynnnipjwtu hpwlwiwgdwtu  hhduwlwu
wwwinwufuwuwwnyniginiup Ypnd £ Snunh Yunwdwphsp, nph Yunwywpdwt hwdwp bw wnwounpnynud
punhwunip unwunwnpwnubpny, husp ubpwnnud £ yGpwhuynnniegyniu phqutiu gnpdpupwgutiph uywwndwdp:
q) Ywyhwwih nhuyh Yunwyjwpnid

bdnunh Yuwwhunwp ubpluywgywsd £ thwjwwnbpbipht dbpwagpbih gnun wynhyubipny: $Snunp thnpénd £
ubpnpnuiubiph pwdwunpnwgpnudubpp - ubpnubp wjuybu, np wwwhndh  Snunh  ubpnpnuwhu
uywwwlubph  ppwlwuwgndp'  dhlunyu dwdwuwly  wwhwwubind  pwdwpwp  hpwgybihnieniup
thwjwinbpbph Jwpnwubpu wwwhnybine hwdwp: WGwdwpnieniup Yupnn £ w) dwpbp W pnnupyt; unp

thwyp' dnunh hhduwnhp hwunwpenebph hwdwdwju, p) Snunh Ynndhg thwjwwnbpbpht  pwoludwu
Gupwlw gnudwpubipp npnatijhu wnwounpnyb) ubithwlwu hwjtignnniejwdp:

k) Ns $ptwtuww nhuytph junwyjwpnid
Stjuuninghwywu b gnpéwnuwlwu nhulbp

Ywnwlwphsp U, hwdwwwunwufuwuwpwp' Snunp, Gupwlw bu wbuuninghwywu W gnpdwnuwlwu
nhuytiph, npu hptiuhg ubpluwywgund £ Ywnwywpsh, tpw dwinwlwpwpubph Yuwd bpwt dwnwnieintu
dwuwnignn Ynndbph  Jbpwhuynnnigjwtu  ptpwgwlwpgbpnd Ywd  wnbuuninghwywu  hwdwlwpgbpnud
wnw  pbpnuyeniuutph wpryntupnud htwpwynp - Ynpnwwntubipp,  npnup uwhdwtwthwynd — Gu
wbintlwwynipjwt  hwjwpwagpdwt, dowldwu W hwnnpnwygdwt huwpwynpniuejniup, hp  ubithww,
huswbu  uwb  thwjwwnbptph gnpdwpputipp wprynibwgbinn b wijuwwt  hpwlwuwgubin
huwpwynpnieyniup: Wu nhuyp twb ubpwnnd £ dwpnuiht ufuwih, woluwnwyhgubiph ny wwuinpwb
Jwppwadh, hwdwlwpgswihtu yhpnwubiph, nbnbwunjwlwu hwpdwyndubph, whwpblsnieyw, huswbu
twl puwlwu wnbwnubph nhuyp:

Ywnwywpsh gnpdwnunigniuubpp dedwwbu wwjdwuwynpywsd Gu hp wbhuuninghwlwtu hwdwlwpgbpp
wdpnnowlwtu U wufuwthwu gnpénwbinyeniupg W hweonnnigjwt gpwywlywup dwutwynpuwbu twl
Ywjwund £ wbjuuninghwubph dwdwuwypt pwpbjuynwubpnd’ hwodh wnubind hwwfunpnh hbnghbink
thnihnfuynn  Ywpppubpp:  dnunh  hwdwlwpgbpp  fuwihwundubph, ufuwubph  Ywd  wluwppniejwu
nbwpnid, gnpdwnunyeniutbpp Ywpnn Gu qquih pwgwlwu wgnbgnieniu Ypbi: Snpdniubinyejuu udwu
fuwthwunwiubppg funwwdhbnt hwdwnp, Snunp qupnd £ Ypluophuwydwu b myjwiubph yepwlwuqudwu

E9 15° 18-hg



dhLUuLUULHUL SUTYESYNRE3NRLLENPL U8 TULNUS P NRE3NRLLEN

gnpdwnnypubp, wn pYnu® ndjwiubph YnpYuophuwldwu b hwnnpnulygnyeywu wwwhndwu Jhongubp,
huswbtiu bwl ppwlwuwgunud £ wnbnubph nbwypnud nduiutpp yipwlwugudwt unnignudutp:

SGnpdwnuwlwu nhuyp dbndwgunn ytpwhuynnnipyniuubiph dowydwu W ubpnpdwt hwdwp wnwouwhbipe
wwunwufuwuwwnynigntu £ Ypnud - jnipupwitiginip unnpuwpwdwudwt wjwg nbGlwjwp  wuduwlwaqdp:
Ywnwywphsu nuh nmyjwiubiph hbn woluwnwuph unwunwpunubpp Ywpgwynpnn pwunwpwlwunieniuutn
L pupwgwlwnpgbp, npnup wunpwnwnund Gu pb ubppht  wnbnblwuyniejwip, wotuwwmwyhgubpp
wuduwlwu wndjuiubphu, L pE ny hwupwiht ubhwlwunyeniu hwunhuwgnn' hwéwfunpnh wyjwjubppu:
Syjwiutiph wuywnwugnigjw qény wuglwgynid Gu Yuunuwynp ybEpwwwinpwunnwdubip:

Uuywfu nhuytiph Yuwnwywpdwt woluwwnmwupubiphg, ns dhoin £ htwpwynp Ywufubp Yuwd Ywutuwpgb)by
nbfuunnghwlwu Ywd gnpdwnuwlwu gnpdpupwgubiph fuwthwunwiubipp, huswybu twlb Yendhph Ywd wy
fubnwpenipnuiubph hwywuwlwunyeyniup, hbnbwpwp' Ywnwdwpsh Ynndhg danuwplywd Ywutuwpgbihs
dhongwnnudubipp ny pninp nbiwypbpnd Ywpnn Gu wpryniwwybin hubp Ywnwdwphsp bW $Snunp Yupnn Gu
Gupwnpyyb) nwunwlwu hwgbph, Ypbp Juwuubp b Yuunuwlwpquiht ywwndwdhongutiph Gupwnpyyt), L
Yupnn G unhwywd  |pub] pwdwlwtwswd dhgngubin ubipnut funglih  Yewbpp Loowy nhubbph
wpryntupubipp dndbnte b ybpwlwugqubiine ninnnigjwdp:

Uwunuwlwpquyhu nhuytp

Npwbtu  wpdbenebph, wywhdubiph Jwnwjwpdwu oniyuih  dwutwyhg, Ywnwlwphsp Gupwlw k
Ywnwywpwywu, ytpwhuyhs b huptwlwnwywpynn tnwpptip dwpdhuubph Ynndhg Yuwunuwwpgdwu: Uju
Ywunuwlwnpgnn dwpdhuubpp  unynpwpwp puwn hpbug  hwjtignnnigjut  hpwywunt Bu wybih  Jd6s
uwhdwuwpwynudubp  vwhdwub]  Ywunuwlwpgynn  dhwdnph  gnpdniubngjut hwdwp'  bywwnwy
niubtwny wwounwwub| ubpnpnnubiph Ywd hwupngjwt swhbpp: <wunbu quiny npwbu ubpnpnuw)ht
funphpnwwnt Ywnwywphsp twb Bupwlw £ Yuwuntwlywpguiht wwhwugubph, npnup Jwutiwynpwwbu
wnusynid GU hwbwlunpnutiph hwunbw wwpwptunye $hnnighwp ywwnwynpnieniutbpht, Yuwnwpnnuywu
Jéwpubppt, hwdwwwunwufuwunygjwu  dpwagptiph hpwlwuwgdwup, dhounpnwiht wwjdwuwgnbiphu,
owhbiph  pwjudwup, gnjwgniwu, funphpnwwinth W funphpnwunuywu  hwbwhunpnutph  dhol
gnpdwywinigjwt fuwswal b hpduwywu gnpdwpputiph uwhdwuwthwynwdubiphu, gpwugnwiubph Jupdwu b
hwoytingnieynwuubiph - ubpyuwjwgdwt, pwgwhwjwwndwl  huswybiu  bwb  Ybndhphg wwowmwuywdniejwu
punhwunip npnypubtiphu:

bhuwtvwhwu  Ywqdwlybpwnieniuubpp, npwbu  Ywuntu, wbwp Lt ubpnubu  hnnbph Jugdwt
Ywufuwpgbijdwt pwnwpwywuniejniuutip, hpwwuwgubu woluwwnwlhgutiph hwunny ypwwwwnpwuwndw
nwupupwgubn, tpwuwybu thnnbiph Ywgdwu Ywufuwpgbjdwt hwdwp wywunwufuwtwnne wafuwnwygh:
Ugtithu, wndjwiutiph qununupnygjut b wywownwwunygjw ninpund juunuwwpgwjhu gnpdwnnypubipp nng
w2tuwphn swpniwwwpwnp qupgwund Gu, b wwjdwuwynpywsd Gu hhduwlwunwd wnbuuninghwutipp
qupgwgdwdp, b npwbu wprynup' wbnblwwdnpwt wpwg  nwpwddwu  huwpwynpnyeniuubpny:
bnunph/Mwnwywpsh hwunbiy Yhpwnbihnigjwu opowuwlyubpnid whinp N wwwhnyyh
hwdwwwunwufuwunyenu wjn uunuwwpgwihtu wwhwugubiph htiwn:

Atywdwpnyeniup qquih  ubpnpnd £ Yuwwpbp  hp o gnpdniubinugjwtt - wntgynn - wmwpwpnye
ppwwpwuwlwt U Ywuntwlhwpgwiht  wwhwugubpp hbn  hwdwwwwwufuwunentt - wwwhnybint
ninnniejwdp: Quwjwd optitunpwywu U Juwuntwwpqwiht wwhwugubiph htin hwdwwwwnwufuwunientu
wwwhnybint ninnnigjwdp Yuwnwpywd pw)bpht, wnlw tu dh gwpp nhuytip, dwutwynpwwbiu wju dwundy,
np uwuntwlwpqwiht nwownp Yupnn £ (phubp ng hunwy yud Juunuwwpgnn dwpdup Ynndhg Jupnn G
ybpwuwyb npwug Yhpwndwu gnignidubipp: Ywuntwlwnpgnn dwpduh Ynnndhg Ywnwywpsh Yud npw
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htwn  hnujuwwlygwsd wudwug, wofuwwnmwlyhgubiph, wwonnwwmwp wudwug hwunby gqwulwgwsd
hwpywnpwup Ywnpnn £ hwugbigub] wnnydtiph, wniqwuptbph, nwnwpbigdwt Yud seryw) hwjnmwpwpdwu
hpwdwuubiph, hwpywnhp gnpdnnnyeniutiiph, Ywubigdwu Ywd jhwgnpnipniuutiph nwnwpbgdwu, Ywd w)
Yuwpquwwwhwlwu dhongubiph  gnpdwnpdwup, punhnwy  dhusl  gnpénwutinggut  uwhdwuwhwyndp:

Lojwdutiphg gwulwgwsdh wwpwqwjnud Ywnwywpsh bW dnunh Juwplwuhgp Ywpnn £ Juwu Ypbp bW nw
Ywpnn bt pwgwuwpwp wgnbp gnpédniubinypjwt  wpryniptubiph Ywd  pptwtvwlwu  ypbwyp  Ypw:
Mwhwugubiph htwn hwdwwywwnwuluwunEwlu pwgwlwjnyEwu wpryntupnwd Yupnn Gu Yhpwnybp gquip

npwdwlwu W ny npwdwlwt ywwndwdhongutip:
5. Snljnuwjht Glwdnwn

01.10.17 -| 01.01.17 -| 01.10.16 -| 01.01.16 -
<wquip << ppud 311217/ 311217| 311216 311216
Snynuwjht Blwdnun hpwlwu wpdbpny' whnyeh
Ywd Juwuh dhongny swihynn $huwtiuwlw
qnpdhpubiphg
Mupwupwiht whnwlwu wpdtenebn 155 578 128 571
Muwpunpwiht ny whnwwu wpdtipnebn 105 482 162 636
260 1,060 290 1,207
6. 2nun ognun (Juwu) ppwlyw wpdtipny' whnyph Yud Juwuh Shongny swihynn
$huwtiuwlw gnpshpubiphg
Cuquip << ppurd 01.10.17 -] 0L.01.17-] 01.10.16 -] OL.OL16 -
31.12.17 31.12.17 31.12.16 31.12.16
2nun ognun (Juwu) hpwlwu wpdtipny' pwhnyeh Ywd
Yuwuh dhongny swihynn Hhuwtiuwlws wywnhyutinhg
Mupupwiht whnwlwu wpdbenebnhg 80 308 42 844
Muwpunpwiht ny whnwlwu wpdtipnrbtiphg 49 (181) 219 224
129 127 261 1,068

7. bpwyw wpdbipny’ Jwhnyph Yud Juwuh shongny swihynn $huwtuwlwis wlmhyubp

Lwqup << npud

31 nwnbkdpkp 2017

31 njwnbkdptp 2016

Ppwlwu  wpdbpny'owhnypeh Ywd Juwuh dhongny
swihynn' Shuwtuwlwu wlnhyubip.

Muwpupwiht whnwlwu wpdtenebn 7,180 5,295
Muwpwpwihuny wbnwlwu wpdbpnetbn 5,939 6,881
13,119 12,176

8. Pujwwntiptiphu ypwqpbih gqnun wymhyubp

Puwjbph  pwpwuwynd wnlyw wpdtiph dbipindngniuutipp W thwjtiph wbpbpht ybpwgpynn  gnun
wlywnhydubpp Gnwdujwyh pupwgpnid ubplwjwgywsd Gu unnpl’
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2017
Puyliph pwtwly (hunp) Cunwdbkup
Utwgnpnu wn 01 hnywnbdptkp 8,275
Gnwdujwyh pupwgpnd thwjbph pnnupynd 224
Gnwdujwyh pupwgpnud thwjtiph Gingunwd (19)
Utwgnpnu wn 31 pkljunbkdpbp 8,481
Lwqup << ppud Cunwdbup
Utwgnpnu wn 01 hnywnbdpbp 12,875
Pwjwunbiptiphu ytipwanptbih gnun wynphyubiph wé (ugugnud) 321
Gnwdujwyh pupwgpnd thwbph pnnupynwd 354
Gnwdujwyh pupwgpnid thwjtiph Gingunwd (30)
Utuwgnpnu wn 31 nkljnbdptp 13,520
22nun wljinhyubph wpdbpp jnipwpwugnip hwygh qény (K< npud) 1,594.26

bnunp hwibpp wnwowpyynwd Gu dbYy hwih nhdwg npw gnun wynhdubph wpdtipny jnipwpwtgnip
gnpdwnuwlwu op' hwdwdwju hwonpn opw 03:00 npnipjwdp hwuwublh wnbnblwwnyniejwl («gqnun
wlwnhdubph  wpdbph npnodwt dwd»): Gnpdwnuwlwu op' Upwuwynd b << wpdbpenebph  ondywih
woluwwnwupwiht on: Gnpdwnuwlwu gwulwgwd op dnunh Ynndhg uwhdwudwsd' gnun wlywhydubph
wndbiph npnadwt dwihg wnwye unwgywsd' thwjbph dtnppbpdwu hwynbpp Ypwjwpwnytu opdw thwldwu
npnijwdp hwodwplwd gnun wynphyubph wpdtipny: Pwjtpp Ydwpybu gnun wywhyubph wju wpdtipny,
npp Ygnpdh g gnpdwnuwlywu opdw gnun wywnpyubph wpdbiph npnadwt dwdh npnygjudp: dnunh
Ynndhg unwgywsd ubpnpndwiht Glwdnunp Ynuwnwyynd b gdbpunpu ubpnpynd £ Snunnud bW hwoyp &
wnuynwd thwjh wpdtipp npnatijhu:

Pwjwwbpbphtu  Jbpwapbih  gnun wywhdubpu  hpbughg  ubpyujwgund  BU wwpuwynpnyeniuubnp'
$huwtuwlwu Yhtwyh dwuptu hwodbinynieniund b hwodwnynd Gu dwpdwu wpdtipny, npp Jéwpdwu
Gupwlw Yhubp Ppuwtvwlwu ypdwyh dwuht hwoybinynipjwt wduweyp npnugjwdp, Geb hwjwwbpbpp
npnotht oquytp  thwybph  dwpdwU  ppwyniuphg:  Pwjwunbpbpu ppwyniup  nwibt guwulugwd
wo2luwwnwupwiht op wwhwugbint wiu thwjbph dwpdwu hpwyniup, npnug dtnppbipnudhg wugt) £ Gpynt
wnwnpyw dwdybn b Snunp ywpwwynp £ puwdwpwpt) bdwu hwynp Gpbip opqw pupwgpntd:

bnunp  Ywnwywpdwt  wprynpubph, Gywdwnwpbpnpjwtu b wy dwupwdwut  nbnGYnyeniuutpp
Jbpwpbnuw) Ywpnn bp dwunpwuw| Snunp Yuwnwlwpnn puybpnygut’ «Ywwhwnw) Uube Ububydbup»
thwy pwdubinhpwlwu puytpniyejwu hunbpubinwihtu Ywp tonwd http://capitalfunds.am/:

Uihy Unwpbijwu Upgwd Uppwhwdjwu
Snunh Yuwnwywpsh giluwynp gnpdwnhp «E-Eu Uninhu» ®PL |hwgnp
inuontu ubipywjwgnighs

19 hniudwp 2018
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