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LUWU wynp 2 YEuuwenwuihtu $nunh Phtwtvwyu hwrybnynipjniuubp

Cwyybtwnynipniu Phptwtvwlw yhwlyh Swuha

Lwquip << npwd

31 nEYwnbdptph

31 nklwnbkdptp

2015 2014
Uywnhyutp
Tpwdwlwu dhongubip U npwug hwdwpdtipubip 1,383 1,226
Ppwlwu wpdtipny’ owhnyeh Ywd Juwuh dhongny 7
swihynn $huwtuwywu wywnhyubp 40,785 4,534
Lunwdkup wlnhyubp 42,168 5,760
MNMupuwynpnipjniuubp
Ypbnhnnpulywt wwpunp Glwdnwhtu hwpyp gdny 16 -
Uyt ypbinhuinnpuijw ywipunptin 80 9
Cunwdbkup ywpwmwynpnipyniuubp (pwgwnnipjudp
thuwjwinbpbtipht yepwgpbih qnun wlnhdubph) 96 9
Pwjwwnbptpphu yEpwgpbih qnuin wlumpydubp 8 42,072 5,751

UihYy Unwpbigwu
dnunh Yuwnwwnsh
glfuwynp gnpdwnhp iuopbu

25 hniudwp 2016

Ywpbl luwswinpuwu
«Eg-Eu Uninhun» PPL

(hwqgnp ubipluwjwgnighs
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LUWU wynp 2 YEuuwenwuihtu $nunh Phtwtvwyu hwrybnynipjniuubp
Cwpybnynipynit hwdwwwpthwl $ptwtuwyu wpyniuph Jwuht

MYwbEdpbkph 31-ht wjwpndwé Gnwduyjwlyh hwdwp
01.10.15- 01.01.15- 01.10.14- 01.01.14-

Lwqup << ppud 31.12.15 31.12.15 31.12.14 31.12.14
Snynuwyhts Llwdnun 5 779 1,264 18 381
2nun ognun (Juwu) «hpwlwu wpdtipny'

2whnyph Ywd Juwuh dhengny swihynny 6

$htuwtiuwlwu gnpdhputinhg 81 (101) (151) (130)
Lunwdbkup Guwdnun(Swjuu) 860 1,163 (33) 251
Lipnpnuwiht Yunwywpdwu déwpubn (169) (264) (28) (87)
Muwhwnnth yéwpubp (13) (20) 2) (7)
Uhgunpnuidéwnubip (18) (25) (-) (6)
Et.ll’].lut“i'(ln qnpbumhwlpub 6wruuh|1 (200) (309) (30) (100)
2nLn hhwdmm(éw[uu) 660 854 (63) 151
dwdwuwlwpowuh whnype (Juwu) 660 854 (63) 151
Pwjwwnbptphu ypwgpbih gnin wlympyubpp

wé (ujwqnid) 660 854 (63) 151
Ujhy Unwpbjwu Ywpbu fuwswuinpjwu

dnunh Yuwnwwnsh «E-EU Uninhwn» eRLC

glfuwynp gnpdwnhp iuopbu lhwanp ubplwjwgnighg

25 hniudjwpp 2016
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LUWU wynp 2 YEuuwenwuihtu $nunh Phtwtvwyu hwrybnynipjniuubp

Cwpybtwnynipiniu hwywwnbptppu yepwgpbih gnun wlmphyubpp thnithnfunyejwu dwuht

TYunbdpkph 31-ht wjwpunyjwé Enwduywyh hwdwp

2015 2014

<wqup << ppuwd
Utwgnpnp wn 01 hnwnbdpbp 8 7,055 5,177
Pwjwwnbiptipht ytipwgnbh gnun wynhyubiph wé (Ujwgnid) 660 (63)
Puwjwwnbpbph Ynndhg Yuwwnwpdws ubpnpndubp b dwpnudubp'

Puwjtiph pnnupynuiutip dwdwuwlwonpowuh pupwgpntd 34,422 637

Pwjtiph htiinqunud dwdwuwlwopowuh pupwgpnid (65) (-)
Lunwdtup hwywwnbpbph Ynndhg Yuwmwpjwsé gnin
ubpnpnudubp 34,357 637
Utwgnpnp wn 31 nEjunbdpbp 8 42,072 5,751
Ujhy Unwpbjwu Ywpbu fuwswuinpjwu
dnunh Yuwnwwnpsh «kj Eu Uninpuin» PPL
gifuwynp gnpdwnhp ntopkiu lhwanp ubipywjwgnighg

25 hniudjwpp 2016
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LUWU wynp 2 YEuuwenwuihtu $nunh Phtwtvwyu hwrybnynipjniuubp
Qupybwnynipyniu npwdwlwu Jhongubph hnupbph dwupt

TYunbdpkph 31-ht wjwpunyjwé Enwduywyh hwdwp

01.01.15- 01.01.14-
Lwqup << ppud 31.12.15 31.12.14
Tpwdwlwu dhongubph hnuptip gnpdwnuwlwu gnpéniubkinyeniuhg
Unwgywd nnynutbip 947 376
Jbwpywd innynuubip (-) (-)
Lbpnpnwubiph Jwéwnphg dnunptip 3,594 202
Lbpnpnwiubph gunwd (39,629) (3,011)
JowpJwd gnpdwnuwywu dwiuubn (239) (94)
2nun npwdwlwu hnupbp gnpdwnuwlwu gnpéniubnipiniupg (35,327) (2,527)
Tpwdwlwu dhongubph hnuptp $puwtuwljwu gnpdniubinipyniuhg
Pwjtiph pnnwpynwihg dnunptip 35,533 2,912
Pwjtiph htivnqunuihg Gipkip (49) -
2nun npuwdwlwiu hnupbp $puwtuwlwu gnpéniubinyeyniuhg 35,484 2,912
Tpwdwlwu Jhongubpph b npwug hwiwpdbtpubph gnun wé
(ujwuqnid) 157 385
Tpwdwlwu dhngutp bW npwug hwdwpdtipubp dwdwuwlwopowuh
uygpnid 1,226 841
Upwnwnpdnyeh thnfuwpdtiph thnthnfunyejwu wgnbignieintup
npwdwlwu dhongubiph U npwug hwdwnpdbpubiph ypw - -
Tpwdwlwu Jhongubp b npwug hwdwpdbpubp wn 31 nEYwnbdpbp 1,383 1,226

Ujhy Unwpbjwu Ywpbu fuwswuinpjuu
dnunh Yunwywnsh «Ej Eu Untnhuin» PRL
qifuwynp gnpdwnhp wntonptit lhwgnp utiplujwgnighs

25 hniugwph 2016
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Cwybinynipiniu Phuwtiuwlui JhGwlih Swuhli.....o e 2
Cwybinynipiniu hwdwwwpthwl $htwtuwlut wpyniuph Jwupt. 3
Cwpybwnynipyniu thwywwnbpbphtu yGpwgpbih gnun wynphqubph thinthnfunyeywt dwupt ... 4
Cwybinynipyniu npuwdwlwiu shongubiph hnupbph dwuht.........ooo 5
1o QUIDUYBUINL DU s 7
2. Muwwunpuundwl RPUNLURUBN. ...cceii e et e e e e e iiaeree e 7
3. dwpquwwwhwlwu hwoqwndwu pwnwpwlwunyejwu ypwpbipjw) bwlwu wnbnbGlwwnyniginiu ............... 8
4. DhuwluwYuu nhulbnh QUUnWIYWRNI ... 12
S, SNUNUWINTU BUUIINLUN oottt e ettt e e e e sttt e e e e e e e eiieeeeee 17
6. 2nun ognun(Juwu) hpwlwl wpdbpny' swhnyph Ywd Juwuh dhongny swihynn Shuwtuwluw

GNPGNPUBNNG «eee et ettt e e e e ettt e e e e e ettt e e e e e sttt et e e e e et reeee 17
7. bpwlwu wpdbpny' awhnyph Ywd Juwuh dhongny swihynn Shuwtuwlut wlymhdubp ..o, 17
8.  Pwjwwnbptiphtu Yybpwapbith gnin wlYunhyUBn ccoeeee 18
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1. Qwyybwnt $nun

«4UUwynp 2» Yhuuwpnawlwiht $nunh Ywunuubpp (wjunthbn® dnun) gpwugyty b 2013p. wwphih 30-hu
LL YP funphpnh 123-U npnadwdp:

bnunh Yuwnwjwpnudu hpwhwuwgynw £ «Ywwhwnw| Uubie Utubgdbiup» PRL-h Ynndhg, npp unbindyby k
2012p. hnywbdptiph 18-hu, L gpwugyt| £ << YP-nwd npwtiu ubipnpnwdwiht $nuntiph Yuwnwywnphs b unwgh)
ehy 1 |hugbughwu:

Unyu $htuwtuwwu hwoygbinynipniuubipp unnpugpywd tu 2016p. hniudwph 25-pu:

2. Muwwupwuwndwu hhdnwupubp
w) Cwlwywnwuluwuniejwu Jwuht hwynwpwpnipyniu

bnunh Shtwtuwlywu hwoybingnyeniuubpp wwwpwunygbp G Shuwtuvwlwu  hwoybnynieiniuubph  dp-
swqqwihu unmwunwpunubphu ($<UU), << YP-h Ynndhg hwunwnwsd hwdwwywwnwuuwt hpwjwlwu
unpdwwnhy  wlwbppt  (wjupwund, nppwuny npwup wbnuynpygnud  Bu HSKUU  opowtiwlynid)
hwdwwwwnwufuwu:

R) Quwithdwu hhdniupubpp
Unyu $htwtuwlwu hwoytiinynigjniuubpp ywwnpwunywsd Gu  swihdwt  hpwlwu wpdtiph  hhdniupnd,
pwgwnnipjwdp dhush dwpdwu dwdybnp wwhynn $htwtvwlwu whnpdubph b ppwlwu  wpdtipny
sybipwswihynn Shtwtuwlwu wwpunwynpnigjnwiutiph, npnup swihynuwd Gu wdnpinhquigywd wpdtpny:

q9) Snuyghnuw b ubpluyugdw wpdnyep
Cwjwuwnwup Lwupwwbinnejwt wpdnypep << npwdu £, npp Snunh $niuyghnuw b ubiplujwgdwu

wpdnypeu £ Shuwtuwlwu wnbnGywwnydnigniund pytipp ubplwjwgwsd Bu hwqup npwdubpny’ wnwug
uinnpwytitnhg htinnn tnwutunpnulywu upoh:

n) Cwpynd

wjwuwnwup Cwupwwbunneniund YEuuwpnawlwihu $nuntpp swhnipwhwny yéwnpnn s&u hwunhuwunud:

G) Quwhwwnwdubph b pwwnnnneyniuutiph ogunwgnpénid

Shuwtuwlwu hwoybinynigniuubpp $<CUU - wwhwugubpht  hwdwwwwnwufuwt  ywwpwuwnbint hwdwnp
Ywnwywphsp Ywuwwpb] £ dph owpp nuunnnieniuutp, quwhwwndubp b Gupwnpniueniubp, npnup
wanbgnyejniu nubt hwoywwwhwlwt  hwowndwt  pwnupwlwunyejwt  Yhpwndwt, puswbu  twl
wywinphyubiph, ywpwwynpnyeniuutiph, Gywdwubph b dwiuubph ubipyuwjwgywsd gnidwpubiph ypw: Pwunwgh
wpryniupubipp Ywpnn Bu mwpptpyb) win guwhwwnnwdubppg:

Quwhwwnwubpp U hwdwwwunwufuwtu  Bupwnpnuyeniuutpp swpniuwlwpwp  YEpwuwpynd  Gu:
Cwjwwwhwlwu quwhwwnnwubph YGpwuwnwubpp dwuwsynid U wju dwdwuwwopowunid, npnid
bpwuwyb) 6u b wjt wywgqw dwdwuwlwopgwuutipnd, npnug ypw Ywpnn Gu wanbignyg)niu niubitiwg:

Cwjwwwhwlwt hwoywndwt  pwnwpwywunigjwt  Yhpwndwt dwdwuwly quwhwwndwt L Yuwpunp
nwwnnnigjniuutiph hbin Juwywsd gqquip wunpnonigyniuutiph Ybpwpbpjug (npnup nwbu fwlwtu nhuly)
nbinGYwwynyeniup ubiplujwgywsd £ dwunpwagpnie)niu 3-nwd U 4-nwd:
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3. Awjuwwhwlyw hwwndw pwnwpwlwunipjwuu YyEpwpbpjug bwlwt
nbntywwnynipyni

Uwinnpl ubpyuwjwgywsd hwouwwhwlywt hwoqundwt pwnwpwwunieiniup hbinunnulwunpbt Yhpwnynud

£ unyt dhtuwtuwlwu hwoytnynipyniuutipnud ubipyujwgywsd pninp dwdwuwlwopowuubph hwdwn:

w)_Upwnwpdnipny gnpébwppubp

Upwnwpdnyeny hpwlwuwgynn gnpdwppubipp thnfuwpyynd Gu dniuyghnuw| wpdnyph' hwdwwwunwuluwu
wpwwpdnyeh hwdwnp gnpdwpph opdw npniejwdp pnpuwih thwldwt thnfuwnpdtpny, npw pwgwlw)jniyejwu
nbwpnud® << YR hwynwpwpwd dhoht thnfuwpdbipny: <woybnine wduwpdh npnygwdp wpunwndnyeny
wpunwhwjndwsd npwdwiht wlwnhdubpp b wwpunwynpniginiuubipp thnfuwpyynid Gu $niuyghnuwg wpdnyeh
wjn opqw npnijwdp uwhdwuywd thnfuwndtipny:

Upunwpdnyeny wpunwhwjngwd ns npuwdwiht wynpyubpp b ywpunwynpniginwiubpp, npnup swithynd Gu
hpwlywu wpdtipny, ybpwhwodwpyynwd Gu pniuyghnuw] wpdnyeh hpwlywt wpdtph npnadwu wduwpyh
npniejwdp wnyw thnfuwndtipny:

Upwnwnpdnipwiht  hnnwdéutph  ybpwhwoywpynuwhg (Yepwguwhwwnwihg) wnwowgnn  thnfuwpdtipwihu
nwppbpnugniutubpp Swuwsynd Bu swhnypend Ywd Juwund' npubu gnun ognun (Ynpnwin) wpunwpdnyeh
thnfuwpdbpwjhtu mwppbpnieniuubphg, pwgwnnipjwdp «bpwlwu wpdbpny’ swhnyph Ywd Juwuh dhongny
swihynn» Shuwtuwlwu gnpdhpubph, npnup dwuwsynd U «bpwlwu wpdbpnyd' swhnyph Ywd Juwup
dhongny swihynn» phuwtuwlwu gnpdhpubinh Yytipwswihnwihg wnweowgnn ogniinnud Yuwd Juwuntd:

p) Snlnu

Snynuwjht Glwdnunp b dwiuup' Ubpwnuw) «<hpwlwu wpdtpny swhnyph Ywd Juwuh dhongny swihynn» ng
wdwugjw| Phuwtuwlwtu wlywhdubphg wninynuwipt Glwdnunp, Swuwsynd U owhnyen Ywd Juwund'
Yhpwnbiin wpryniwwybn tninynuwnpnyph dbennp:

bnunt wpryniwwybitn - ninynuwnpnyph  hwodwplydwu dwdwtwly quwhwwnd £ wwywgw npudwlwi
hnupbpp' hwodh wnubind $huwtuwlwu gnpdhpubph pninp wwjdwuwgpwiht wwjdwuubpp, pwjg ns
wwwgw wwpwpwiht Ynpnwwubpp: Unwgywd Ywd unwgybihp wninynutbpp, Jéwpjwsd Ywd Jewpybihp
wnynuubpp dwuwsynid GU gwhnyend jud Juwunid, hwdwwwunwufuwtwpwnp npwybu ninynuwihtu Glwdnin
Ywd nnynuwihtu dwtuu:

q) 2nun ognun «hpwlw wpdtipny® swhnyph Ywd Juwuh Shongny swihynn» Phuwtuwlw

gnpshpubphg
Ppwlwu wpdbpny’ swhnyeh Ywd Juwuh dhongny swihynn $huwluwlwu gnpdhpubphg gnun ognunp
ubpwnnud £ pninp hpwgywd b shpwgywd hpwhwu wpdtipubiph  thnthnfunyegyniuubpp W wpwwpdnyeh
thnfuwndtipwihtu mwppbpnieniuutpp, pwgwnniejwdp winhnuwjht b swhwpwduwihu GYwdwnh:

n) Yéwpubip b Yndhuhnt Swluubp

Jdéwpubpp b Yndhupnt Sdwiuubpp Swuwgynd U owhnyend wd Juwund' npwbu Swnwjnipjniiubph

Yuwnwpnud:

Pninp dwluubipp, husybu twlb Yuwnwlwpsh dwiuubpp b yéwpubipp Yuwyws YUUwynp 1 YEuuwpnawwihu
$nunh gdny wwpunwlwunigyniuubiph hpwlwuwgdwu htwn Yupnn Gu dwiuuwagpyt] dSnunht:
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bnunhg qwudynn Ywnwlwpdwu dhounpnwdbwpp Yuqdnd £ dnunh wywhyubph hpwlwtu wpdbph
wnwnbywu 1.8%-p:

I. Dwbwsnidp U ulyqplwlwb swthnidp

«Ppwlwu  wpdbpny'  owhnyph Ywd Juwuh dhongnd swihynny  htwluwlwu  wlywpdubpp L
wwpunwynpniginuubipp dwuwsynwd Gu gnpdwpph opjw wduwpyht, npu wju wduwphyu Lk, Gpp dSnunp
nwnund £ gnpdwpph wwjdwuwgpwiht Ynnd: Uy Phtwtuwlwu wynphdubpu ni ywpwwynpnyeniuubipp
dwuwsynwd GU wju wduwpeyht, Gpp npwup wnbnh Gu nwbunwd: Shtwtuwlwu wynpdubph Yuwunuwynp
Ytpwny gunwiubpp hwownynid tu ypguwhwoywupyh wduwpyh npnigjwdp:

«hpwlwu  wpdbpny'  owhnyph Ywd Juwuh dhongnd swihynny  htwluwlwu  wlywphdubpp L
wwpunwynpniginiubpp uygptwwbu dwuwsynid Gu phpwlwu wpdbipnd, huy gnpdwpph hbn Yuwywsd
Swluubipp wuwsynud U pwhnyend Yud Juwunid:

Il. "hwuwluwpgnid

«hpwlwt  wpdtpny' pwhnyph Ywd Juwuh dhongny swihdnn»  bhtwbuwlwl  gnpdhpbbpt  hpbughg

ubplywjwgunud Bu Shuwtuwlwu wynhdubp b wwpuwynpniegniuutp, npnup'
wnuwnpwlwu bywunwlubpn ywhynn huwtuwlwu gnpdhputip tu, Yuwd
uygqpuwlwu dwuwsdwu wwhhtu $nunh Ynndhg twfuwwbuynd Gu npwbu «ppwlwtu wpdbpny’
owhnyph Ywd uwuh dhongny swihynn» $huwtuwlwu gnpdhputip:

Shuwuuwlwu gnpdhpubipp nwuwlwpgynud Gu npybu wnWinpwlwt uywwnwlubpny wwhynn, bGeb npwup'
hhduwlwunw &dtinp Gu pbpdtp Ywd wnwowgti Gu dnunn wwwquwjnd Jwbwnbint Yuwd htwn qubijnt
uywuwnwyny,

Ywqunud Gu Jhwuptu Yuwnwywpynn $htwtuwlwu gnpdhpubph ynpndbh dwu, npp hwdwp wnlw
E Jywnipiniu Yunpéd dwdybinnud gwhnye unwuwnt Gnwuwyutph yepwpbnw,

hwunhuwunu Gu woéwugjw| dhutwtuuwlwu gnpdhp (pwgwnnipjuwdp wju wdwugjw] gnpdhpubiph,
npnup bwfuwwnbuywd tu U hwunhuwunw Gu wprynibwybivn higwynpdwu gnpdhputip), Ywd

Snunp Shuwtuwlwu wlynmhdubpp b wwpuwynpnipyniuubpp bwfuwwnbund £ npuybu «<hpwlwu wpdbpny'
owhnypeh Ywd Juwuh dhongny swihynn»' unnpl ubplwjwgywsd wwjdwuubphg gnub dtyh pwwpwpdwu
nbwpnud.

wywnphdubpp Ywd wwpunwynpnigniuutipp unwjwpynid, quwhwwynd G hpwlwt wpdtiph
hhdnwupndy,

uwluwwnbunuip ybpwgunwd Yud Fwlwunpbu ujwqbigunid n hwoywwwhwlwu
wuhwdwwywwnwuluwunyentuubpp, npnup Yuwnwowtwiht wjwwbu,

wyunpyp Ywd ywpunwynpnyejniup ubpwnnd £ ywpniwwyynn wdwugjw| gnpdhp, npu bwlwunptu
Suwihnfund £ npwdwlwu dhongubph hnupbpp, npnup wjwwbu Yuwhwueybh wwjdwuwagph
hwdwdaw)u:

Mnwbughw| pwpbuywun wwjdwuubp Gupwnpnn (nhwlywu hpwlwu wpdtp) wnunpwlwt tywwnwlutpny
wwhynn pninp wdwugjw| gnpdhpubipp, huswbu uwl dbnp pbipdwd owghnuubipp, ubipywjwgynwd tu npwbiu
wywinpy: Mnunbiughw| ny pwpbitywuwn wywjdwuubp Gupwnpnn (pwgwuwlwu hpwlwu wndtip) wnWnpwlwu
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uywuwwlyubpnd wwhynn pninp - wdwugjw] gnpdhpubpp, huswbu twlb  wpwdwnpdwd  owghnuubpp,
ubpywjwgynid Gu npwbiu Wwpunwynpnigntu:

Shuwtuwlwu gnpdhpubph hwdwwwwwufuwtu nwuwlwpgnwp Juwnwdwpphsp npnand £ ulygqpuwlw
Swuwsdwu wwhhtu: Uswugjw| $huwtuwlwu gnpdhpubipp, htuswybiv twb uygqpuwlwt dwuwsdwtu wwhhu
npwbu «ppwlwu  wpdbpny’ swhnyeh Ywd Juwuh dJdhongny swihynn  $Shuwuuwlwu gnpdhpubin»
Uwjuwwnbujwd gnpdhpubipp hbinwaqunid s6u Jpwnwuwwpgynd swhnyeh Ywd Juwuh dhongny hpwlwu
wpdtipny swihynn dhtuwtuwlwu gnpdhpubiph nwuhg: Shtwtuwlywu wynhyp, npp hwdwwwwnwutuwund &
qupybph W nbpphnnpuwlwu wwpwpbph uwhdwudwup, Yupnn § Jpwnuuwlupgyt) «hpwlwu wpdbpny'
owhnyph Ywd Yuwuh dhongny swihynn» phuwtuwlwu gnpdhpubiph Ywd Jwbwnph hwdwp dwwskih
Phuwtuwlwu gnpdhputiph nwuhg, bt Snunp dwnwnhp £ U h ypdwyh £ ywhb win gnpdhpubipp wnbuwubh
wwwaguwind Ywd dhush dwpdwt dwdybinp: W $huwtuwlwu gnpdhpubipp Ywpnn Gu ybpwnwuwlwnpgyb)
«ppwlwu wpdtpny’ 2whnyeh Ywd Juwuh dhongny swihynn» phuwtuwlwu gnpdhpubiph nwuhg Jdhwju
hwquayniin hwuqudwupubpnud: <wqyugnun hwuqudwupubpt h hwjwn Gu quihu Gquyh wpunwunygnp
nGwph wpryntupnud, bpp gpbeb wuhwywuwlwu £, np wju Ypyhtu wbnh Yniwbuw dnn wwwguynid:

. Quithnud

Shuwtuwlwu wlnhyh Yud ywpunwynpnigjwu uygpuwlwu swihndp nbnh £ niubund hpwlwt wpdtipny:
«Ppwlwu  wpdbpny’ pwhnyeh Ywd Juwuh dhongny swihynn» Shuwtuwlwu gnpdhpubph  fudpnud
snwuwlwnpgwsd hutwtuwlwu wynhyubph Yuwd wywpunwynpniginiutiph uygqpuwywu swihdwu nbwpnud
hpwywu wpdbphu gniWdwpynid Gu gnpdwpph hbn Juwywsd dwiuunwiubpp, npnup ninnuyhnptu ybpwapbip
Gu Ppuwtuwlwu wlwphdp Ywd wwpuowynpnigjut  dbnppbpdwup  Ywd  pnnupydwup:  UYygpuwlwl
dwuwsnihg hbwnn huwtuwywu wywhyubpp, ubpwnyw; wywnhy hwdwpynn woéwugjw| gnpdhpubnp,
swihynd Bu hpwlwu wpdbpny' wnwug tjwqgbigubine gnpdwpph htn Yuwwywsd dwiuunwdubpp, npnup Ywpnn
bu wnwowuw|' Yuwuwywd Jwdwnph Ywd w)j onmwpdwt htw:

Pninp Phtuwtvwywu wwpunwynpnigyniuutipp swithynd Gu wdnpinhqugywd wpdtipny, pwgwnnipjwdp wju
Phuwtuwlwu ywpuwynpnieinubph, npnup twfuwwnbujwsd Gu npwbu «hpwlwu wpdtipny' owhnyph Ywd
uwuh dhongny swihynn» b wju $htwtuwlwt wwpunwynpniginwiubiph, npnup wnwowunwd Gu, Gpp hpwwu
wpdtipny  ubplujwgwsd  dhuwtuwlwu  wlhwnphdh  hnfuwugnwdp  sh pwdwpwpnd  wwywbwuwsdwu
wwhwueubipp:

IV. UWdnpunnhqugywé wpdbp

Shuwtuwlwu wywhdh Ywd wywpnwynpnypjwt wdnpunphqugywd wndbpu hpbuhg ubpyujwgund £ wju
gnuiwpp, npny $huwtuwwu wywhyp Ywd ywpnwynpneiniup swihynd £ ulgpuwlwt dwuwsdwu wwhpt!'
hwuwd Jwip gnudwph Jéwpnwiubpp, gnidwpwd Yuwd hwtwd ulygqpuwwbu dwuwswd gndwph b dwpdwl
gnuwph  wwppbpnipjwu  Ynunwlyywd wdnpunpqughwt, npp hwoywpydt £ Yppwnbind  wpryniuwybin
winynuwnpnyph  dbpennp' hwuwd  wpdbgpynwhg  Ynpnwwp:  <wydbjwdbwpubpp W gbinskpp,  ubpwnywg
gnpdwpph  htwn  Juwywsd uygpuwlwt Swjuunwdubpp, pungpyywsd Gu  hwdwwywwnwufuwu  gnpdhph
hwaoytlonwihtu wpdbpnid b wdnpunhqugynud BU* Yhpwnbing gnpdhph wpryniuwybun tninynuwnpnyph dbennp:

V. lywtwuwsnid

bnunt wywbwuwsnw £ phtwtuwlwu wynpdu wju nbwpnd, tpp $htwtvwywu wynhyhg wnwowgnn
npwdwlwu hnuptiph ujuwudwdp wwjdwuwgpwiht ppwyntupubpp Ynpgund Gu hpbug ndp, Ywd bpp
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thnfuwugnud £ $huwtuwwu wlnmhyu wjuyhup gnpdwppnid, npnid thnfuwugynid G $huwtuwywu wlnhyp
ubthwwuniypjwu htn Yuwwywsd pun Enyjwt pninp nhulbpu ne hwnnygubipp, Ywd npnd Snunp ny
wwhwwunw, ny k) thnfuwugnd £ ubthwlwunypwu hbn Yuwdwd pun Enigjwt pninp nhulybipu nu
hwwnygubipp U sh wwhywund $huwtuvwlywu wynhyh tfwndwdp ytpwhuynnniegniup: Uwywdwtuwsdwu
wwydwuubpp pwwpwpnn thnfuwugwsd Shtwtuwlwu wlynhdh gény wnnynuubipp, npnup wnwowgb) Ywd
wwhwywuyty Gu dSnunh Ynndhg, dwuwsynd bu npwbu wnwudht wynpy Ywd wwpunwynpnieginiu
Phuwtuwlywu  Jypbwyh  dwupht  hwodbwynipgniund: dnunt wwwbwuwsnd o $huwtiuwlwu
wwpunwynpniginuup, Gpp wwpdwiuwgpwiht - wwpunwlwunyeniuubpp Yuwwpgnd Gu, Jud  sbu Gu
hwdwpynd, Ywd ndp Ynpgund Gu: dnunp Ywuwwpnd £ gnpdwppubip, npnugny  thnfuwugnud |
Phuwtuwlwu  Jypbwyh dwupt  hwoybnynigniund  dwuwswd wlwhyubpp, vwlwiy wwhwywund k
thnjuwugywd wywnhyubph ubthwwunigjwu hbin Yuwydwd nhuytipu nt hwnnygubipp Ywd npwug dh dwup:
Grbt wywhyh ubthwlywunyejwu htin uwywsd pnnp Ywd pun Enygjwt pninp nhuybip nt hwwnnygubpp
wwhwwuynwd GU, wyw thnfuwugywsd whnphdubipp st wwwbwuwsynud: Gnpdwnpubipnid, npnugnid Snunp
ns thnfuwugnud £, ng | wwhwwuntd £ huwtuwlwt wynpyh ubthwwunygjwu hbn Yuwws, pun Enyejw,
pninp nhulybpu nu hwuwnygubpp, wjt wwywdwuwsnd £ wynpdp, Geb Ynpgund £ npw ujuwndwdp
ybpwhuynnnipniup:  ®njuwugnudubph wju gnpdwppubipnud, npnugnud dnunp wwhwwund £ wyunpyh
uyuwwndwdp ybGpwhuynnnupniup, dnunp swpniiwynd £ dwbwsh] $huwtuwlwt wlwhyp  wjupwundy,
nppwuny swpniiwyynud £ hp ubpgpwydydwoénipiniup dhuwtuwlwu whnpyh dbe, npu wiu swihu k, npny tw
Gupwnyyws £ thnjuwugwsd wyinhyh wpdtiph thnthnfunyeniuutiph wgnbgniejwup:

bnunp nnipu k gpnud wuhwywpbh hwdwpynn wynmhydubpp:

VI. Chngudwt b hwlwnwpé hbnqudwu ywydwuwgptp

Jwbwnph U hbwnqudwu wwjdwuwgpbpny (nbyn) Jwbwnjwsd wpdbtipnetipp hwoqwnynd tu npwbiu
gnwyny wwwhnyqwsd dShuwuuwynpdwu gnpdhpubin, nph nbwpnd  wpdbipnebnt wpunwgnynud  Gu
Phuwtuwlwu Yhdwyh dwupu hwoybnyniginiunid, hul wwjdwuwgpwiht Ynndh  wwpunwynpnigjniup
ubpwnynud £ nbwn gnpdwppubiph gdny Yéwpybihp gndwpubph Yugqdnd' pun Yhpwnbipnypjwu: dwdwnph
L htwngqudwu qubiph wwppbpnyeniup nhnynd £ npwbu tninhnuwjht dwiuu b dwuwsynid £ pwhnypnd Jud
quwunid  nbwyn  wwpdwuwgph  gnpdnnnipjwt dwdlbwnph  pupwgpnd’  Yhpwnbin  wpryniuwybn

wnynuwnpnyph dtipnnp:

JYbpwywbwnph tywwwyny hwlwnwnd hbnqudwt wywjdwuwagpbpny (hwlwnwnpd nbwn) &bnp pbipgwd
wndbpnebpp gpwugynd Bu npybu hwlwnwpd htngudwt wwjdwuwagpbph gény unwgybijpp gnidwpubp’
pwulbpht wpdwsd Jupybp b ghnfuwndnyggniuubp Ywd hwbwlunpnubpht npdwsé Jupybp hnndwsdubpnud®
pun Yhpwntihniyejwu: Anppbpdwu W yEpwywbwnph qubiph nwppbpnyeiniup nhngnd £ npybu ninynuw)pu
Bwdnun L Swuwsynd £ pwhnyend Jwd Juwunwd nbwyn wwjdwuwgph gnpénnnigjwtu  dwdybinp
pupwgpntd’ Yhpwnbind wpryniuwytn winynuwnpnyph dbennp:

Grbt htilnwnwpéd Jwbwnp bwluwwnbunn ywdwuwagph 2powtwlubpnd quywsd wynpyubipp Jwbwnynwd tu
Gppnpn wudwug, www wpdbpnebpp  Ybpwnwpdubint wwpunwynpnigniut wpunwgnynd £ npwbiu
wnbunpwywu tywwnwlubpny wwhynn wwpunwynpnieinwu b swihynud £ hpwwu wpdtipny:
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VIl. Uswugjw| $huwtuwljwu gnpshpubip

Uswugjw| $huwtuwlwu gnpdhpubipp ubpwnnud Gu nnynuwnpnypubiph, wpunwnpdnyputiph, pwulwpdtp
dwnwnubph ontwubph W pnpuwubiph uynwubpp, $npdupnutipp, $nbipuutinp W owghnuubipp, huswybiu twl
ugywd gnpdhpubiph guwulwgwd hwdwlgnieiniup: Udwugjw| gnpdhpubiph ulygqpuwwu dwuwsnwdp wnbinp &
niubunwd ppwlwtu wpdbpny wju wduwpeyh npniyejwdp, bpp Yupynd £ woéwugjw| gnpdhph wwjdwuwghpp:
Lbwnwaquynud wdwugjw) gnpdhputipp ybpwswihynd Gu ppwlwt wpdbpny: Pninp wdwugjw) gnpdhpubipp
hwoJwnynud Gu npwbu whnpdubp' npwlwu hpwlwt wpdbph nbwpnd U npwybu wwpuwynpnieniuubp'
pwgwuwlwu hpwlwu wpdbph nbwpnwd: Udwugjw) gnpdhpubiph hpwlwu wnpdbiph thnthnfunieniuubpp
dwuwsynud Gu wudhowwbiu whnypnd Jud Juwuntd:

VIII. Cwyqwiugnid
Shuwtuwlwu whwnpdubpp b wwpnwynpnyeyniuubpp hwodwugynd Bu' $htwtuwlwu dpdwlyh Jwuht
hwoytinnyniejniund - wpwwgnybiind  gnun gnwwpny,  Geb  gnnugyntu niup - dwuwgwd  gndwnpubpp
hwoywugbint  hpwjwpwunpby - wdpwgpjwd  hpwyntup, huswbu  twl  hwodwpyp gqnun  hpdniupny
hpwlwuwgubnt jwd dJhwdwdwuwy wlwhyu hpwgubiine b wwpunwynpnieyniup dwpbiine dunwnpnigniu:

4. Shuwuuwlwu nhuybph unwyjwpnid

w)  Ubkpwényeyniu b uljwpwgpnip)ntu
Snunp Gupwplyqwsd b hbwnlyw| nhuybppu

e Muwpwpwiht nhuy

e bpuwgdtipnigjwu nhuly
e Cnlywjwlwu nhuy

e Gnpédwnuwlwu nhuly

Wu dwunpwgpnieniup ubpyujwgund £ wbnGynyeiniu dbpnugjw) nhuytpht dnunh Gupwpyywoniejwu
ybpwpbnuwy, $nunh  twwwwlubpp, pwnwpwlwunyeniup, nrhuyp  swihdwu U Yuwnwwpdwl
gnpdpupwgubipp:

Mthuyh unwywpdwu junnigywsp

bnunp wwhywun £ woéwugju b ny wéwugjw| huwtuwlwu gnpdhpubiph wwpptp nhpptp hwdwdwju hp
ubpnpnudwjht Ywnwjwpdwt  nwqdwdwpnigjwu:  Snunh  ubpnpndwiht wynpndbiut - wdpnnoniejwdp
pwnyuwgwd £ wwpnpwiht  wbwwlwu  wpdbenebtphg: dnunh  ubpnpndwiht wynpundbih
uwhdwuwthwynudubpp Ywpquynpywsd tu vwlb <& YR funphpnh 06 nblywbdptp 201p. phy 337-U
npn2dwdp:

p)  MNuwpwpuwjhtu nhuly

Mwpwnpwiht nhulu wiu nhulu b, Gpp $htwtuwlwu gnpdhph Ynndp sh Ywwwph wywpunwlwunysnp'
bnunh hwdwp hwugbgubin $htwtvwlwu Ynpunp: Uju wybjwund £ hpduwwund ywhynn wwpwnpwjhu
wpdbenebphg, huswbu twlb wéwugjw] $huwluwlwu wlywnhdubphg, npwdwlwu dhongubp L npwug
hwdwpdbpubphg U hwlwnwpd nbwn hwdwdwjuwgptph ubppn nGphnnpwlwu wwpupbphg: Nhuyp
Ywnwywpdwu gény hwoybnynieniutubph wywwnpwunmdwu tywwwyubph hwdwp Snunp hwodp £ wnund b
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hwdwfudpnid  wwpwpwiht nhuyht Gupwpyywdniejwu pninp pwnuwnphsubpp  (huswhupp GUu - wuhwwn

thnfuwnnth wuybwpniwwynigjwt nhuyp, Gpyph W ninpunh nhuyp):

MNMupwpwyhtt nhulyp unwywpned

Muwpwnpwihtu nhuyp Yytpwhuyynd £ ubpnpnidwiht ywnwywpsh Ynndhg pwdwpwp wywppbpwlwunigjwdp
pninp huwpwynp nhulybipp Ywnwywpbint hwdwp: $Snunp gnpdpulybipubiphu puwnpbihu hpwlywuwgunud k

dnuhpnphug, huswbiu bwb wwywhnynud £ wlynhyutiph nhytpuhphlwgnud puin nmwppbip gnpdpuyputiph:

MNMupwpwjht nhuyptt Gupwpyyjwénipjniup ubpluyugyws £ unnpl wnynruwynid

wquip << npwd, 31 nblpbdpbph Huwdwlwu Muwpwpwyht Cunwdbkup

2015 dhgngubip wpdbpnpebp

Uywhyubp

Twdwlwu dhongubin LKL pwuybtipnid 1,383 1,383

L whnwlwu wpdbpnetp 20,443 20,443

<L ny yhwnwwu wndbpnebn 20,342 20,342
1,383 40,785 42,168

Ubdwugjw) $huwtuwlw gnpshpubp
Lwoybuinnt wduwpyh npnigjwdp Snunp wéwugjw| bhuwtuwlwu gnpdhpubip sh niutigh:

Tpwdiwlwu dhongubp b npwug hwdiwpdtpubp
dnunh npwdwywu dhongutipp b npwug hwdwpdbpubipp gunuynud Gu dhwju «LSP-Lwjwuwnw pwuly» PRL-
nw, npp Juwpywupdwd b Fitch Ratings wplwuonn gnpdwlwinyejwu BB Juplwuhony' Ywufuwwnbunuip
Yuyniu:

Lbpnpnwwjhu Ywnwywphsp dnuppnphugh £ Gupwpynd «USP-wjwunwt pwuly» PPL-h Shuwtuwywu
yhbwyp Gnwdujwlwjptu Yurnpdwdpny b punn wuhpwdbiunniyejwu:

Yphnnpwwtu wwpunptp hwwnwpé hEngudwt hwdwéswjuwgpbph qény
Geb dnunp nwnund £ hwlwnwpsd hbnqudwu hwdwdwjuwgpbph Ynnd, wyw nw Jupnn £ wywpunpwihu
Ynpunh hwugbigut wju hpwnwpdnieiniuhg, tpp gnpdwpph djnw Ynndu wulwpnn (huh Ywwwpbp pp
Wwjdwuwagpwiht ywpunwlwunieniuubipp dnunh uyuwwndwdp b gpwyh wpdtipp ujuqnud £ wpwgnpbu W
pwywpuwp sk dwdlytiint ydwpynn gnidwpp: <woygtivnnt wduwpeyh npnigjudp dSnunp hwlwnwnd htitngudwu
hwdwdwjuwgnbpp gdny unnwgytihp gnidwpubp snwuh:

dwilybwnwug b wpdbqplyywséd wlmhyubp
Cwyybtinnnt wduwpyh npniejwdp ng dh $htwtivwlw wlnphy dwdytirnwug Yud wpdbgnyywsd sh tinb:

q)  Ppwgybihnipjwt nhuy

hpwgybhnyejwt  nhuu  wjiy nhubu £, np Snunp nddupnyeniiubp  Yniwbtw wiy htwtvwlywu
wwpunwynpnignwuubph hbn uwwywd hp wwpunwlwunyeniuubpp Ywwnwnpbhu, npnup dwpybine Gu
npwdwlwu dhong Ywd wy $htwtuwlwt wyinphy npwdwnpbiny:

ko 13'18-pg



ShLuLUULHUL SUTYESYNRE3NrLLEMPL UhS TULNUSNRE3NRLLEN

hpwgybiihnieiniup junwywnbint mbuwuyniuhg $nunh pwnwpwwuniegntup b ubipnpnuwiht yunwywpsh
dnunbignuiu | wwwhnyb), nppwu huwpwynp £, np wju donwwbu niubuw pwdwpwp hpwgybih dhongubp' hp
wwnunwynpnipnuubpp dwdwuwyphu  dwpbine hwdwp' puswbu  undnpwwt,  wjiuwbu b jwpdwsd
wuwjJwuubpnut® ubpwnyw| hwjbph quwhwndws dwpndubpp, wjiuwbu, np $Snunu wuhwpyh Juwuubp syph
W upw hGinhuwynientup nhuyh sGupwnyyh:

bp Yuunuubiph hwdwdwju® Snunp wywpuwydnp § dwpb) wybpp (opbuunpniygywdp uwhdwudwsd pnyjwwnptih
nbwpbpnw)  hwdwwwwwufuwt  hwjn  unwuwing  hbon - Gnopw dwdlbnnud:  Nwwnh  $nunu
hpwgybihnieyntup Ywnwywpbihu hwoyh £ wnund thwibph dwpdwt wpnbtu huy unwgywsd b uywuynn
hwjwntipp, Gl winwhuhp |hutiu:

Cniyuwjwlwt nhulu wju nhulu £, np oniuywlwt qubiph, huswhuhp Gu wnynuwnpnypubipp, thwjtph qubipp,
wpunwnpdnyeh thnfjuwpdtipubpp, thinthnfunieiniuutipp, wanbignyeniu Yniubuwu dnunh Glwdnp Ywd ywhynn
Phuwtuwlwu gnpdhpubph hpwlwu wpdtph Jpw: Tniljwjwlwu nhulyh Yuwnwwpdwtu vwywunwlu k
Ywnwywpb) ni ybGpwhuybip onyujuwlywt nhuyht Gupwpyywdnienut wjitwbu, np wyu duw punniubh
uwhdwuubpn' Jhwdwdwuwl owyunhdwwgubiny Gywdwnwpbpnieniup:

bnunh onijujwlwu nhuyph Ywnwwpdwu nwqdwywpnieniup ywjdwuwynpjwsd £ dSnunh ubpnpnudwjphu

uywwnwyny: dnunp onyuywlwu nhulyp Yunwlwpynd  Snunh Yunwdwpsh Ynndhg opwlwu hhdniupny'
uwhdwujwsd pwnwpwwunyejuup b pupwgwlwngbpht hwdwwywwnwuluwu:

bnunh Gupwpyywdniejniup nnynuwnpnyph nhuyht Wwjdwuwynpjwsd £ phuwtuwlwu gnpdhph hpwlwu
wndbph  Ywd wwwqw npwdwlwu  hnupbph  nwwnwundubpnd® ontluywlwt  wnynuwnpnypubiph
thnthnfunieyniuutiph htitnbwupny: Snynuwnpnyph nhuyp Ywnwywpdwu hwdwp Yunwywnphsp ubipnpnwdubinu
hpwlywuwgund £ wjuwyhuh dwdybnwiht Yunnigwdpny, npt wnwybjugnyuu hwdwwwwnwufuwuh $nunh
dwutwyhgubph  wwpppht b uywudblhp  Jwpnwdubphu: Wunwwdbuwupy, wnynuwnpnyph nhuyh
wanbgnejniup Ywpnn £ pwpédp pub, Geb onyuind hwdwwwpwd nbnh niwbuwu  wnynuwnpnyph
dwlwpnwyubph nmwwnwunwdubip:

Cwoybuinnt wduwpyh npnigjwdp dnunh wpdnypwjht nhuyhtu Gupwpyywodnyeniup wwjdwuwynpjwd k
nnwpwihu Ynpwynpwuinhy wwpunwwndubipny, nph junwywpnwp hpwlywuwgynd £ Snunh Yuwunuubiphu
hwdwdwju  (wpwmwnpdnipwihu  nhytipuhdhyughw): buy Ynuynptnm wywnphyutiph goény, hwodh wnubiiny
wpuwpdniyewiht wywhyubpp swihp , wnwudhtu quudwu defuwupqdubp s6U Yhpwnyb:
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Updnipwyht nhulhtu Gupwplyywdénipyniup ubpluyjwgywé £ unnpl wnynwuwynid

<wquip << npud, 31 nblpipbdpliph THwdwlwu Muwpwpwjhu

Cunwdbu
2015 dheongubip wpdbpnpebp uttin
Uywnhyutp
Twdwlwu dhongubin LKL pwuybtipnid - - -
LL whnwwt wpdtipnebn - - -
<< ny whwnmwwu wndbpnebp - 9,828 9,828
- 9,828 9,828

G) Gnpéwnuwlwu nhuy
bnunh  Ywnwdwpsh  tywwwlu £ Jwnwdwpbp gnpdwnuwlwu nhuyp, npwbugh hwljwuwpwygnh
dhuwtuwlwtu Ynpnwuwnbipp, huswbiu uwlb hp hnhuwyniyejwup hwugynn Jyuwup:

Qnpéwnuwlwu  nhuyh  9nipg  qupgqugdwu L YGpwhuynnnipjwt  ppwlwuwgdwu  hhduwlwu
wwwnwufuwtuwwnyniginiup Ypnd £ dnunh Yunwdwnppsp, nph unwwpdwt hwdwp bw wnwounpnynwd
punhwunip unwunwpwutipny, husp ubpwnnu £ ypwhulynnnieniu phqutiu gnpdpupwgutiph tywwndwdp:

q) bwwyhwnwih nhulyp Yunwydwpnid

bnunh Yuwwhunwp ubpyuwiwgywsd b thwjwwnbptpht dbpwagpbiih gnun wlywhyubpnyg: Snunp thnpénud |
ubpnpnuubiph pwdwunpnuagpndubpp ubipnub] wjuwbu, np wwwhnyh dSnunh ubpnpnudwjht bywwwyubph
hpwlwuwgnuip' dhuunyt dwdwuwy ywhwwubing pwdwpwp hpwgybipnieniup thwjwwnbpbph dwpnwubpu
wwwhnybint hwdwp: YGwdwpnuygniup Yupnn £ w) dwpbp bW panupybp unp hwbp' Snunh hhduwnhp
thwunwpenetiph hwdwdwju, p) dnunh Ynndhg thwjwuinbipbipht pwofudwt upwlw gndwpubipp npnatijhu
wnwounpnybi ubithwywu hwjtignnniejwdp:

k) Ny $huwtuwlw nhuybpp Yunwyjwpnid
Skpuunpnghwwt b gnpéwnuwlw nhulbp

Ywnwlwphsp U, hwdwwwuwufuwuwpwp' dnunp, bBupwlw U wbluunnghwlwu W gnpdwnuwlwu
nhuytiph, npu hpbiuthg ubpyujwgun £ Ywnwywpsh, Upw Jdwnwlwpwpubph Ywd upwt dwnwjniejniu
dwuwnnignn Ynndbiph  ytpwhuynnnipjwt pupwgwlwngbipnd Ywd nbfuuninghwwu hwdwlwpgbpnd wnyw
ptipnueniutbph wpryniupnud htwpwynp  Ynpnwintbpp, npnup uwhdwtwdtwynd Gu - nbntywwnynyejwu
hwlwpwagpdwu, dowlydwu b hwnnpnwygdwu huwpwynpniejniup, hp ubithwlwu, huswbu bwb thwjwnbipbiph
gnpdwnpubpp wpryniuwybun b wuuwhwu hpwlwuwgubnt huwpwynpnyeniup: Uu nhulyp bwb ubpwnnud £
dwpnyuyht ufuwih,  wpluwwnwlhgtiph ng - wwwpwt  Juppwqgdh,  hwdwlwpgswiht  dhpnwtbph,
nbnGyuwwdwlwu hwpdwynwiubiph, whwpblsnygjwu, huswybiv twl puwlwt wntiwubph nhuyp:

Ywnwywpsh gnpdwnuniejniuttpp ddwwbiv wwjdwuwynpjwsd Gu hp wbfuuninghwlywu hwdwlwpgbiph
wdpnnowlwt U wufuwthwu gnpdniubinyeniupg W hwonnnipjwt  gpwywlywup dwutwynpuwbu twl
Ywjwunw £ wbfuunnghwubph dwdwuwyhtu pwpbwyndubpnd’ hwodh wnubind hwéwlunpnh hbinghbunb
thnthnfuynn Ywphpubipp: $nunh hwdwlwpgbph fuwthwunwubph, ufuwutph Yud wiuwppnigjwu nbwpntd,
gnpdwnuniejniuutpp - Ywpnn  Bu qqwiph  pwgwlwu wgnbgnyeinit Ypbi: Snpdniubnipjuu udwu
fuwthwunwiutpphg funwwihbine hwdwp, Snunp Jupnd § Ypyuophuwydwu b wndjwiubph Yyepwlywugudwu
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gnpdwnnypubn, win pYnu’ wdjwiubph YpYuophtuwldwu b hwnnpnwlygnyejwt wwwhnydwu Jdhongubp,
huswbiu bwl ppwlwuwgund £ wnbinutph nbwpnd tnyjwiutiph ypwwugqudwt unnignidubn:

Snpéwnuwlwu nhuyp dbndwgunn ybpwhuynnnigniuubph dowldwu b ubpnpdwu hwdwp wnwouwhbpp
wwwnwufuwtuwwnynigntu £ Y4pnd - nipupwtgnip unnpupwdwiudwt wjwg nbludwp  wuduwlwuqdp:
Ywnwdwnphst niwh ndjuubph hbun woluwwmwuph unwunwpuubpp Yupguwynpnn pwnwpwlwunyeniuubip L
pupwgwlwngbn, npnup wunpwnwnunw tu b ubpphtu wbnGYwwynyejwup, wotuwwmwyhgubph wuduwywu
nyjuiubphu, U et ny hwupwihtu ubhwlwunyeniu hwunhuwgnn' hwdwfunpnh wnyjwubphu: SYjwiubph
wuywwugnipjwu génd wuglwgynud Gu Yuwunuwynp YyEpwwwwmpwuwnnudubp:

Uulwfu nphuybph Yunwywpdwl woluwwnmwupubphg, ny dhon £ htwpwynp Ywujubp Ywd Yuutuwpgbtg
wblutuninghwlwtu Ywd gnpdwnuwlwu gnpdpupwgubph fuwthwunwubpp, huswbu twl Yendhph Yud wy
fubnwpnipnuiubiph hwyjwuwwungniup, hbnbwpwp' Ywnwdwpsh Ynndhg dbnuwpywsd Ywutuwnpgbhs
dhongwnnidubipp ns pninp nbwpbpnd Ywpnn U wpryniwwybu |hub;: Ywnwdwphsp W Snunp Yupnn Gu
Gupwnyyb] nwwwlwu hwjgbph, Ypt Juwuubp b Ywuntwlwpgwiht ywndwdhongubph Gupwnpyyb), b
Ywpnn Gu unhwywd (hub) pudwlwtwgwth dhgngutip ubipnuti fungtilh Yawnbipp b wy) nhuliph wpnyniupttipp
dbndbint b yepwywugubint ninnniejwdp:

Uwunuwlwpgquwjhu nhulytp

Npwbu  wnpdbipnetph, wywhjubph Ywnwdwpdwu onywih  dwutwyhg, “Ywnwylwphsp bGupwlw k£
Ywnwywpwywu, Yyepwhuyhs b pupuwlwnwywnpynn wnwpptp dwpdhuubph Ynndhg Yuwunuwwpgdwu: Uju
Ywunuwlwnpgnn dJdwpdhuubipp ungynpwpwp pun  hpbiug hwibignnniegjwt  hpwdwune tu - wybih  JdGo
uwhdwuwhwynwubp uwhdwub] Ywunuwluwpgynn dhwynph gnpdniubinyejwt hwdwnp' tywwnwl niwbuwiny
wwonwwuby ubpnpnnubph Ywd hwupngywt swhbpp: <wunbu quind npwbu ubpnpndwiht funphpwnnt’
Ywnwywphsp twb Gupwyw £ Ywunuwlwpqwiht wwhwugutph, npnup dwutwynpwwbu wnusgynd Gu
hwéwfunpnubph hwunbwy wwpwpunye $hnnighwp wwunwynpniegniuubpht, Yuunwpnnuywu Jéwpubppt,
hwidwwwwnwufuwuniejwu dpwanpbtiph hpwywuwgdwup, dhounpnwiht wwjdwuwgpbpht, owhbph pwfudwp,
gnjwgniwu, funphpnwwnth b funphpnpuwndwlwt hwéwfunpnubph dholt gnpdwlwiniejwu fuwswal W
hhduwlwu gnpdwppubiph  uwhdwiwhhwynwubppt, gpwugnwiubpp  Jwpdwt b hwoybingnyeniuubiph
ubpyuwjwgdwu, pwgwhwjwwndwt huswbu bwb YEndhphg ywonmwudwdniypiwu punhwunp npnypubtiphu:
Shuwtuwlwu  Ywqdwybpwnigyniuwubipp,  npwbu - Ywunu, wbwp Lt ubpnubu  thnnbph (Ywgdwu
Ywufuwpgbdwu pwnwpwlwunyeniuubp, hpwwuwgubu wofuwwmwyhgubph hwnny yEpwwywnmpwunmdw
nwupupwgubn, tpwuwybu thnntpp Ywgdwu Ywujuwpgbdwu hwdwp wywunwufuwtwnne wofuwnwygh:
Uytiphu, wjjwjubph qunuuhniejwu b ywounwwuniyjwu ninpuind juuntwlwpgqwihu gnpdwnnypgubpp nng
wotuwphnd swpniuwwpwnp qupgquund bu, b ywpdwuwynpjwd Gu hhduwlwunwd wnbuuninghwubph
qupqwgdwdp, U npwbu  wpyniup'  wbnblwwdnpwt wpwg  wwpwddwl  huwpwynpnyeiniutbpny:
dnunh/Mwnwywpsh hwunbiy Yhpwnbihniejwu onowuwlubpnud whiwnp N wwwhnyyp
hwldwwwwnwufuwunien win Yuwunuwlwpgwiht wwhwugubph hbw:

AGYwywpnieiniup qqwih  ubpnpnud o Qwuwwpb]  hp gnpdniubnipjutt - wnUgynn  lnwpwpunyp
hpwywpwuwywu L Ywunuwlwpgquiht  wwhwugubph hbwn  hwdwwwwwufuwunenu - wwywhnybint
ninnniejwdp: Quwjwd opbuunpwywu b Yuwunuwwpgwiht wwhwugubph htn hwdwwwwnwufuwunieniu
wwwhnybnt ninnnigjwdp Juwwpywd pwytppt, wnyw Gu dh owpp nhuytp, dJwutwynpwwbu wju dwundy,
np Jwunuwlwpgwiht nwownp Ywpnn £ (hub) ng hunwly Yud jwunuwlhwpgnn dwpduph Ynndhg Ywpnn Gu
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ybpwuwdb) npwug Yhpwndwu gnignudubipp: Ywunuwlwpgnn dwpduh Ynnndhg Ywnwywpsh Ywd npw htwn

thnjujuwwwlhgwsd  wudwlg, wluwwmwlhgubiph,
hwpywnpwup Ywpnn £ hwugbgub) wnnydtiph, wniquupubph, nwnwpbgdwt Ywd sbnjw) hwjnwpwpdwi

wwowmnuwwnwnp  wudwug  hwunbiy  gqwulwgwsd
hpwdwuutiph, hwpywnhp gnpdnnnieintuubiph, Jwubgdwu Ywd jhwgnpnieniuubph nwnwnpbgdwu, Yud wy)
Ywpguwwwhwlwu dhongubiph  gnpdwnpdwp,
UoJwdubiphg gwulwgwsh wwpwguwind Ywnwlwpsh bW dSnunh Juplwupop Ywpnn £ Juwu Ypbp b nw
Ywpnn £ pwgwuwpwp wagnbp gnpdnbnewtu  wpryniipubph ud - Sphtwtuwlywu  dhbwyph  Jpw:

Muwhwugubiph htiwn hwdwwwunwuuwunyEwyu pwugwlwinejwt wpryntupnud Ywpnn Gu Yhpwndb) qquih

punhnwy dhusk  gnpédnwubtinuejwt uwhdwuwthwynwdp:

npwdwyuwu U ng npuwdwlwt wwndwdhongubin:

5. Snynuwjhtn Glwdnn

<wquip << npud 01.10.15- 01.01.15- 01.10.14- 01.01.14-
31.12.15 31.12.15 31.12.14 31.12.14
Snynuwjht Blwdnun hpwlywu wpdbpny'
2whnyph Yud Juwuh dhgngny swihynn
dhuwtuwlwu gnpdhpubiphg
Mupwunpwiht whwnmwwu wpdtipnebn 480 792 72 243
Muwpwpwiht ny whinwlwu wpdbenebp 298 470 46 138
U 1 2 - -
779 1,264 118 381
6. 2nun ognun(yuwu) ppwlwy wpdtpny' ywhnypeh Yud Juwuh dhgngny swihynn
$huwuuwywu gnpshpubphg
Lwquip << npud 01.10.15- 01.01.15- 01.10.14- 01.01.14-
31.12.15 31.12.15 31.12.14 31.12.14
2nun ognun hpwlwu wpdbpny' swhnypeh
Ywd Juwuh dhongny swihynn Shuwtuwywu
wlnhyubinhg
Muwpupwjht whnwlwu wpdbenpebn (87) (236) 99 (240)
Muwpwunpwiht ny whnwlwu wpdbenetin 168 135 (250) 110
81 (101) (151) (130)

7. bpwlwu wpdtipny' ywhnyph Yuwd Juwuh shongny swihynn Phuwtuwlw wynmphyubp

Lwqup << npud 31.12.15 31.12.2014
bpwywu wpdbpny' swhnyph Ywd Juwuh dhongny
swihynn Phuwtvwwuu wlnhyubp
Ppwlwu wpdbpny' swhnypeh Ywd Juwuh dhongny swihynn'
dhuwivwlwu whnmhyubn.
Mupupwiht whnwlwu wpdbpnetp 20,443 2,474
Muwpupwihu ny whnwlwu wpdbenebp 20,342 2,060
40,785 4,534
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8. Pwjwwnbpbphu yipwagpbh gnin wympyubp

Puwjtiph  pYwpwluwynd wnlw swpdtiph dbpnwdniginiuutpp W thwjtiph wnbipbipht dbpwagpynn gnun
wlwnhyubpp Gnwdujwyh pupwgpnd ubipyujwgywsd Gu unnpl’

2015
Puwytinh pwbiwly (hwp) Lunwdbkup
Utwgnpnp wn 01 hnwnbdptp 5,483
Gnwdujwyh pupwgpnid thwtiph pnnunpynud 26,609
Gnwdujwh pupwgpnid thwjtiph tnngunwd (50)
Utuwgnpnp wn 31 nkwnbkdptp 32,042
Lwqup npwd Cunwdbkup
Utwgnpnp wn 01 hnyunbdpbp 7,055
Pwjwwnbptiphu ybpwagnbh gnun whnphyubiph wa(uygwgnid) 660
Gnwdujwyh pupwgpnid thwjtiph pnnunpynud 34,422
Gnwdujwyh pupwgpnd thwjbiph Gnngunwd (65)
Utwgnpnp wn 31 nbljnbtdptp 42,072
2nun wlwnhyubph wpdbpp jnipwpwugnip thwyh gény (KK ppwd) 1,313

bnunh hwibpp wnwowpyynud Gu dGYy hwh nhdwg npw qnun wywnhyubph wpdbpny jnipupwusinip
gnpdwnuwlwu op' hwdwdwju hweonpn opdw 03:00 npnugjudp hwuwubh wbnblwwnynypjwu («gnun
whwhdubph wpdbph npnodwt  dwd»): Gnpdwnuwlwlu op' Upwuwynd £ <L wpdbpnpebph  ontywih
woluwwnwupwiht on: npdwnuwlwu gwulwgwsd op dnunh Ynndhg uwhdwudwsd' gnun wywhyubph wpdtph
npn2dwu  dwdhg wnwy unwgywd' wybph  dbenppbpdwu hwywbpp  Ypwdwpwpdbu opdw  thwlydwu
npniejwdp hwodwplwd gnin wlmhyutiph wpdtipny: Pwjtipp Ydwpybu gnin wynmhyubiph wju wpdtipny, npp
Ygnpdh nyw| gnpdwnuwlwu opyw gnun wlyinhyubiph wpdtiph npnadwu dwdh npnigjwdp: Snunh Ynndhg
uinwgywd ubpnpndwiht GBywdnunp Ynwnwyynd b yGpunhtu ubpnpynd £ Snunnud b hwodh £ wnuynd
thwjh wndtipp npngtijhu:

Pwjwwbpbphu  Jbpwgpbh  gnun wywpdubpu  ppbughg  ubplujwgund B wwpunwynpnuygyniuubp'
Phuwtuwlywu ypbwyh dwuhtu hwoybingniejniund b hwodungnid Gu dwpdwu wpdbpnd, npp Jéwpdwu
Gupwlw Yphubp huwtvwlwu dhbwyh dwupt hwodbnynipiuwu wduwpyh npniyjudp, bpb thwjwunbpbpp
npn2tiht oqunyti| thwybiph dwpdwu hpwyniuphg: Pwjwinbtiptip hpwyntup niubt guwuugwd wofuwwnwupwinu
op wwhwugkiint wju thwytiph dwpdwu hpwyntup, npnug dbnpptipnwihg wugt) £ Gpynt mwpdw dwdybn b
Snunp wwpuwynp £ pwdwpwnbip bdwt hwjnp tiptip opjw pupwgpntd:

bnunh  Ywnwdwpdwt  wpryniuptbph,  Glwdnwpbpngpwu b wy  dwbpwdwub  wnbnGYnyeniuutiph
Ybpwpbpjw| Ywpnn bp dwunpwuw| Snunp Yunwlwpnn pulbpnyegjwt’ «4wwhwnw Uube Ukubodbup» thwy
pwdubimhpwwu puybpniyejwu, hunbpubuwihu Ywp konud http://capitalfunds.am/:

Ujhy Unwpbjwu Ywpbu fuwswuinpjwu
dnunh Yuwnwywnsh «g-Eu Uninhin» PRL
gifuwynp gnpdwnhp ntopku lhwanp ubipywjwgnighy

25 hniuwph 2016
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