O

Yuiughuwg
wubip
UhGtputGp

wuuudnr 1 ysuuureNncuuwusbhtv dHNLH
dhLuLuuuul <uc4eSdnifa3nruLr
2016 (e4UuuLh <NARLPUP 30-PL UYUNSYN
GNuuu3uuh <uvur

Gplwu-2016
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LUU wynp 1 YEuuwpnuluwiht $nunh Pptwtvwlw hwrybnynipyniuutp

Cwyybtwnynipniu Phptwtvwlw yhwlyh Swuha

30 hniuhu 31 nyunbkdptp
L<wquip << npud 2016 2015
Uywhyutp
“Ywdwlwu dhongubin b npwug hwdwnpdtiputip 1,225 410
hpwywu wpdbpny' owhnyeh Ywd Juwuh dhongny swihynn 7
Phuwtuwlwu whnhyubp 12,250 12,746
Cunwdbup wlywhdubp 13,475 13,156
Mupunwynpnipjniuubp
Uptinpuiinpulwt wwpupbip Bhwdnwiht hwplyh qdny 8 14
W Yptinhwnpwlwt wwpwnptip 14 24
Lunwdbtup ywwpwwynpnipjniuubp (pwgunnipjudp
thuwjwinbpbtipht yepwgpbih qnun wlnhdubph) 9 38
Pwjwwnbptpphu yEpwgpbih qnuin wlumpydubp 8 13,453 13,118
UihYy Unwpbigwu Ywpbl luwswinpuwu
bnunh Yuwnwlwnsh «ky Eu Uninhun» PPL
qifuwynp gnpdwnhp wntoptit lhwanp utipujwgnighy

25 hnihu 2016
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LUU wynp 1 YEuuwpnuluwiht $nunh Pptwtvwlw hwrybnynipyniuutp

Cwpybnynipynit hwdwwwpthwl $ptwtuwyu wpyniuph Jwuht

01.04.16- 01.01.16- 01.04.15- 01.01.15-
Lwqup << ppud 30.06.16 30.06.16 30.06.15 30.06.15
Sniynuwjhts biywdnun 5 286 610 312 597
2nun ognin (Yuwu) «hpwlywt
wpdtpny’ owhnyph Ywd Juwuh
dhongny swihynn» Shuwtiuwluw 6
qnndhpubinhg 261 391 1 (298)
Cunwdbkup lwinun(dwfuu) 547 1,001 313 299
Lbpnpnwwjht uwnwywnpdw
ydwnubip (59) (119) (51) (100)
Muwhwnnth yéwpubp (5) (10) (4) (8)
Uhgunpnuidéwnubip (11) (17) () (6)
CLunwdbkup gnpéwnuwlwi Swiuubp (75) (146) (55) (114)
dwdwuwlwpowuh whnype (Juwu) 472 855 258 185
Pwjwwnbptphu yEpwgpbih qnin
wlwpydubph wé (ujwqnid) 472 855 258 185

UihYy Unwpbigwu
dnunh Yuwnwwnsh
glfuwnp gnpdwnhp itopbu

25 hnihu 2016

Ywpbu Fuwswuinpw
«tj tU Umr}hm» Cpr

lhwanp ubiplyuwywgnighs
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LUU wynp 1 YEuuwpnuluwiht $nunh Pptwtvwlw hwrybnynipyniuutp

Cwpybtwnynipiniu hwywwnbptppu yepwgpbih gnun wlmphyubpp thnithnfunyejwu dwuht

<niupup 30-ht wjwpnjwé Enwdujwlyh hwdwp

2016 2015

Lwquip << npud
Utuwgnpnp wn 01 wwphp 8 13,245 11,055
Pwjwwnbiptipht ytipwgnbh gnun wynhyubiph wé (Ujwgnid) 472 258
Pwjwwnbpbph Ynndhg Yuwnwpdwsd ubpnpnudubp b dwpndubp’

Pwjbiph pnnupynudubp dwdwuwlwopowup pupwgpnid 335 389

Pwjbiph htingunid dwdwuwlwopowuh pupwgpnid (599) (-)
Cunwdbup thwywwnbpbph Ynndihg Yuumwpjws gnin
ubpnpnudubp (265) 389
Utwgnpnp wn 30 hniupu 8 13,453 11,702
Ujhy Unwpbjwu Ywpbu fuwswuinpjwu
dnunh Yuwnwwnpsh «k) Eu Uninpuin» ePLC
qifuwynp gnpdwnhp wntoptit Ihwanp utiplwjwgnighs

25 hnihu 2016
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LUU wynp 1 YEuuwpnuluwiht $nunh Pptwtvwlw hwrybnynipyniuutp

Cwybtwnynipniu npwdwlwu Jhongubph hnupbkph dwuht

<niupup 30-ht wjwpnjwé Enwdujwlyh hwdwp

01.01.16- 01.01.15-
Lwquip << ppud 30.06.16 30.06.15
THpwdwlwu dhongubph hnupbp gnpdwnuwyw
gnpéntubinipiniuhg
Uwnwgywd nnynuubip 705 457
Jbwpywd wnnynuubp - -
Lbpnpnwutiph wéwnphg (dwpnuiubiphg) dnunptip 4,977 3,055
Lbpnpnuwiubph qunud (4,185) (4,612)
JowpJwd gnpdwnuwywu dwiuubn (444) (119)
2nun npwdwlwu hnupbkp gnpéwnuwljwu gnpéniubknipniuhg 1,053 (1,219)
THpwdwlwu dhongubph hnuptp $huwtuwlwa
gnpéntubinipyniuhg
Puwjbph pnnwpyndhg dninpbip 583 742
Puwjbiph htwigunidhg bGipkip (821) -
2nun npwidwlwi hnupbip htwtvwlw gnpéniubnipyniuhg (238) 742
Tpwdiwlwu dhongubph b npwug hwdwpdtpubph gnin wé
(ujwqnid) 815 (477)
Tpwdwlwu dhngutp W npwug hwdwnpdtipubp
dwdwuwwonowuh uygpnid 410 1,364
Upwnwnpdnyeh thnfuwpdtiph thnthnfunyejw wgnbignientup
npwdwwu dhongubiph U npwug hwdwpdbpubiph ypw - -
Tpwdwlwu dhongubp b npwug hwdwpdbpubp wn
30 hniupu 1,225 887

Ujhy Unwpbjwu Ywpbu fuwswuinpjwu
dnunh Yunwwnsh «E) Eu Uninhuin» ©PL
gifuwynp gnpdwnhp ntopkiu Ihwqnp utiplujwgnighs

25 hnyhuh 2016
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Cwybinynipiniu Phuwtiuwlui JhGwlih Swuhli.....o e 2
Cwybinynipiniu hwdwwwpthwl $htwtuwlut wpyniuph Jwupt. 3
Cwpybwnynipyniu thwywwnbpbphtu yGpwgpbih gnun wynphqubph thinthnfunyeywt dwupt ... 4
Cwybinynipyniu npuwdwlwiu shongubiph hnupbph dwuht.........ooo 5
1o QUIDUYBUINL DU s 7
2. Muwwunpuundwl RPUNLURUBN. ...cceii e et e e e e e iiaeree e 7
3. Awpyuwwwhwlwu hwoqwndwu pwunwpwlwunyejwu ypwpbipjw) bwlwu wnbnbGlwwnynigintu ............... 8
4. DhuwluwYuu nhulbnh QUUnWIYWRNI ... 12
S, SNUNUWINTU BUUIINLUN oottt e ettt e e e e sttt e e e e e e e eiieeeeee 17
6. 2nun ognun (Juwu) hpwlwl wpdbpny' swhnypeh Ywd Juwuh dhongny swihynn Shuwtuwluw

GNPGNPUBNNG «eee et ettt e e e e ettt e e e e e ettt e e e e e sttt et e e e e et reeee 17
7. bpwlwu wpdbpny' awhnyph Ywd Juwuh dhongny swihynn huwtuwu wlmhygubp ..o, 17
8.  Pwjwwnbiptiphtu ybpwanbith gnun wluinyUBn ..o 17
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1. Qwyybwnt $nun

«4UUwynp 1» Ybuuwpenwlwiht $nunh Ywunuubpp (wjunithbn' Snun) gpwugyb) b 2013p. wwphih 30-hu
LL YP funphpnh 123-U npnadwdp:

bnunh Yuwnwjwpnudu hpwhwuwgynw £ «Ywwhwnw| Uubie Utubgdbiup» PRL-h Ynndhg, npp unbindyby k
2012p. hnywbdptiph 18-hu, L gpwugyti| £ << YP-nwd npwbtiu ubipnpndwiht $nuntpp Yuwnwywnphs b unwgh)
ehy 1 |hugbughwu:

Unyu htwtuvwywu hwoygbinynipyniuubipp unnpugpywd tu 2016p. hnihuh 25-hu:

2. Muwwupwuwndwu hhdnwupubp
w) Cwlwywnwuluwuniejwu Jwuht hwynwpwpnipyniu

bnunh Shtwtuwlywu hwoybingnyeniuubpp wwwpwunygbp G Shuwtuvwlwu  hwoybnynieiniuubph  dp-
swqqwihu unmwunwpunubphu ($<UU), << YP-h Ynndhg hwunwnwsd hwdwwywwnwuuwt hpwjwlwu
unpdwwnhy  wlwbppt  (wjupwund, nppwuny npwup wbnuynpygnud  Bu HSKUU  opowtiwlynid)
hwdwwwwnwufuwu:

R) Quwithdwu hhdniupubpp
Unyu $htwtuwlwu hwoytiinynigjniuubpp ywwnpwunywsd Gu  swihdwt  hpwlwu wpdtiph  hhdniupnd,
pwgwnnipjwdp dhush dwpdwu dwdybnp wwhynn $htwtvwlwu whnpdubph b ppwlwu  wpdtipny
sybipwswihynn Shtwtuwlwu wwpunwynpnigjnwiutiph, npnup swihynuwd Gu wdnpinhquigywd wpdtipny:

q9) Sniuyghnuw b ubpluyugdw wpdnypep

Cwjwuwnwup Lwupwwbinnejwt wpdnypep << npwdu £, npp Snunh $niuyghnuw b ubiplujwgdwu
wpdnypeu £ Shuwtuwlwu wnbnGywwnydnigniund pytipp ubplwjwgwsd Bu hwqup npwdubpny’ wnwug
uinnpwytitnhg htinnn tnwutunpnulywu upoh:

n) Cwpynd

wjwuwnwup Cwupwwbunneniund Yuuwpnawlwihu $nuntpp swhnipwhwny yéwnpnn s&u hwunhuwunud:

G) Quwhwwnwdubph b pwwnnnneyniuutiph ogunwgnpénid

Shuwtuwlwu hwoybinynigniuubpp $<CUU - wwhwugubpht  hwdwwwwnwufuwt  ywwpwuwnbint hwdwnp
Ywnwywphsp Ywuwwpb] £ dph owpp nuunnneniuutp, quwhwwndubp b Gupwnpniueniubp, npnup
wanbgnyejniu nubt hwoywwwhwlwt  hwowndwt  pwnupwlwunyejwt  Yhpwndwt, puswbu  twl
wywinphyubiph, ywpwwynpnyeniuutiph, Gywdwubph b dwiuubph ubipyuwjwgywsd gnidwpubiph ypw: Pwunwgh
wpryniupubipp Ywpnn Bu nmwpptpyb) win guwhwwnnwdubppg:

Quwhwwnwubpp U hwdwwwunwufuwtu  Bupwnpnuyeniuutpp swpniuwlwpwp  YEpwuwpynd  Gu:
Cwjwwwhwlwu quwhwwnnwubph YGpwuwnwubpp dwuwsynid U wju dwdwuwwopowunid, npnid
bpwuwyb) 6u b wjt wywgqw dwdwuwlwopgwuutipnd, npnug ypw Ywpnn Gu wanbignyg)niu niubitiwg:

Cwjwwwhwlwt  hwoywndwt  pwnwpwywunigjwt  Yhpwndwt dwdwuwl quwhwwndwt L Yuwpunp
nwwnnnigniuutiph hbin uwywsd gqquip wunpnonigyniuutiph Ybpwpbpjug (npnup nwbu fwwu nhuly)
nbinGYwwynyeniup ubiplujwgywsd £ dwunpwagpnie)niu 3-nwd U 4-nwd:
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3. Awjuwwhwlyw hwwndw pwnwpwlwunipjwuu YyEpwpbpjug bwlw
nbntywwnynipyni

Uwinnpl ubpyuwjwgywsd hwouwwhwlywt hwoqundwt pwnwpwwunieiniup hbinunnulwunpbt Yhpwnynud

£ unyt dhtuwtuwlwu hwoytnynipyniuutipnud ubipyujwgywsd pninp dwdwuwlwopowuubph hwdwn:

w)_Upwnwpdnipny gnpébwppubp

Upwnwnpdnyeny hpwlwuwgynn gnpdwppubipp thnfuwpyynd Gu dniuyghnuw| wpdnyph' hwdwwwunwuluwu
wpwwpdnyeh hwdwnp gnpdwpph opdw npniejwdp pnpuwih thwldwt thnfuwnpdtpny, npw pwgwlw)jniyejwu
nbwpnud® << YR hwynwpwpwd dhoht thnfuwpdbipny: <woybnine wduwpdh npnygwdp wpunwndnyeny
wpunwhwjnywsd npwdwiht wlnhdubpp b wwpunwynpnigyniuubipp thnfuwpyynid Gu $niuyghnuwg wpdnyeh
wjn opqw npnijwdp uwhdwuywd thnfuwndtipny:

Upunwpdnyeny wpunwhwjngwd ns npuwdwiht wynpyubpp b ywpunwynpniginwiubpp, npnup swithynd Gu
hpwlywu wpdtipny, ybpwhwodwpyynwd Gu pniuyghnuw] wpdnyeh hpwlywt wpdbph npnadwtu wduwpyh
npniejwdp wnyw thnfuwndtipny:

Upwnwnpdnipwiht  hnnwdéutph  ybpwhwoywpynuwhg (Yepwguwhwwnwihg) wnwowgnn  thnfuwpdtipwihu
nwppbpnugniutubpp Swuwsynd Bu swhnypend Ywd Juwund' npybu gnun ognun (Ynpnwin) wpunwpdnyeh
thnfuwpdbpwjhtu mwppbpnieniuubphg, pwgwnnipwdp «bpwlwu wpdtpny’ swhnyph Ywd Juwuh dhongny
swihynn» Shuwtuwlwu gnpdhpubph, npnup dwuwsynd U «bpwlwu wpdbpnyd' swhnyph Ywd Juwup
dhongny swihynn» phuwtuwlwu gnpdhpubinh Yytipwswihnwihg wnweowgnn ogniinnud Yuwd Juwuntd:

p) Snlnu

Snynuwjht Glwdnunp b dwiuup' Ubpwnuw) «<hpwlwu wpdtpny swhnyph Ywd Juwuh dhongny swihynn» ng
wdwugjw| Phuwtuwlwtu wlywhdubphg wninynuwipt Glwdnunp, Swuwsynd U owhnyen Ywd Juwund'
Yhpwnbiin wpryniwwybn tninynuwnpnyph dbennp:

bnunt wpryniwwybitn - ninynuwnpnyph  hwodwplydwu dwdwtwly quwhwwnd £ wwywgw npudwlwi
hnupbpp' hwodh wnubind $huwtuwlwu gnpdhpubph pninp wwjdwuwgpwiht wwjdwuubpp, pwjg ns
wwwgw wwpwpwiht Ynpnwwubpp: Unwgywd Ywd unwgybihp wninynutbpp, Jéwpjwsd Ywd Jewpybihp
wnnynuubipp dwuwsynid GU gwhnyend jud Juwunid, hwdwwwunwufuwtwpwp npwbu ninynuwihtu Glwdnin
Ywd nnynuwihtu dwtuu:

q) 2nun ognun «hpwlw wpdtipny® swhnyph Ywd Juwuh Shongny swihynn» Phuwtuwlw

gnpéhpubphg

Ppwlwu wpdbpny’ swhnyeh Ywd Juwuh dhongny swihynn $huwluwlwu gnpdhpubphg gnun ognunp
ubpwnnud £ pninp hpwgywd b shpwgywd hpwywu wpdtipubph  thnthnfunyeyniuubpp bW wpwwpdnyeh
thnfuwndtipwihtu mwppbpnieniuutpp, pwgwnniejwdp winhnuwjht b swhwpwduwihu GYwdwnh:

n) Yéwpubip b Yndhuhnt Swluubp

Jbwpubpp W Yndhupnt Swluubpp Gwuwsynd Gu pwhnypnd Ywd Juwunid, npybu dwnwjniyejniuubph

Yuwnwpnud:

Pninp dwluubipp, husybu twlb Yuwnwlwpsh dwiuubpp b yéwpubipp Yuwyws YUUwynp 1 YEuuwpnawwihu
$nunh gdny wwpunwlwunigyniuubiph hpwlwuwgdwu htwn Yupnn Gu dwiuuwagpyt] dSnunht:
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bnunhg qwudynn Ywnwlwpdwu dhounpnwdbwpp Yuqdnd £ dnunh wywhyubph hpwlwtu wpdbph
wnwnbywu 1.8%-p:

I. Dwbwsnidp U ulyqplwlwb swthnidp

«Ppwlwu  wpdbpny'  owhnyph Ywd Juwuh dhongnd swihynny  htwluwlwu  wlywpdubpp L
wwpunwynpniginuubipp dwuwsynwd Gu gnpdwpph opjw wduwpyht, npu wju wduwphyu Lk, Gpp dSnunp
nwnund £ gnpdwpph wwjdwuwgpwiht Ynnd: Uy Phtwtuwlwu wynphdubpu ni ywpwwynpnyeniuubipp
dwuwsynwd GU wju wduwpeyht, Gpp npwup wnbnh Gu nwbunwd: Shtwtuwlwu wynpdubph Yuwunuwynp
Ytpwny gunwiubpp hwownynwd tu Yybpouwhwoyupyh wduwpyh npnigjwdp:

«hpwlwu  wpdbpny'  owhnyph Ywd Juwuh dhongnd swihynny  htwluwlwu  wlywphdubpp L
wwpunwynpniginiubpp uygptwwbu dwuwsynid Gu phpwlwu wpdbipnd, huy gnpdwpph hbn Yuwywsd
Swluubipp wuwsynud U pwhnyend Yud Juwunid:

Il. "hwuwluwpgnid

«hpwlwt  wpdtpny' pwhnyph Ywd Juwuh dhongny swihdnn»  bhtwbuwlwl  gnpdhpbbpt  hpbughg

ubplywjwgunud Bu Shuwtuwlwu wynhdubp b wwpuwynpniegniuutp, npnup'
wnuwnpwlwu bywunwlubpn ywhynn huwtuwlwu gnpdhputip tu, Yuwd
uyqpuwlwu dwuwsdwu wwhhtu Snunh Ynndhg twfuwwbuynd Gu npwbu «ppwlwtu wpdbpny’
owhnyph Ywd uwuh dhongny swihynn» $huwtuwlwu gnpdhputip:

Shuwuuwlwu gnpdhpubipp nwuwlwpgynud Gu npybu wnWinpwlwt uywwnwlubpny wwhynn, bGeb npwup'
hhduwlwunw &dtinp Gu pbpdtp Ywd wnwowgti Gu dnunn wwwquwjnd Jwbwnbint Yuwd htwn qubijnt
uywunwyny,

Ywqunud Gu Jhwupht Yuwnwywpynn $htwtuwlwu gnpdhpubph ynpndbih dwu, npp hwdwp wnlw
E Jywnipiniu Yunpéd dwdybinnud gwhnye unwuwnt Gnwuwyutph yepwpbnw,

hwunhuwunu Gu woéwugjw| dhutwtuuwlwu gnpdhp (pwgwnnipjuwdp wju wdwugjw] gnpdhpubiph,
npnup bwfuwwnbuywd tu U hwunhuwunw Gu wprynibwybivn hbgwynpdwu gnpdhputip), Ywd

Snunp Shuwtuwlwu wlynmhdubpp b wwpuwynpnipyniuubpp bwfuwwnbund £ npuybu «<hpwlwu wpdbpny'
owhnypeh Ywd Juwuh dhongny swihynn»' unnpl ubplwjwgywsd wwjdwuubphg gnub dtyh pwwpwpdwu
nbwpnud.

wywnphdubpp Ywd wwpunwynpnigniuutipp unwjwpynid, quwhwwynd G hpwlwt wpdtiph
hhdnwupndy,

uwluwwnbunuip ybpwgunwd Yud Fwlwunpbu ujwqbigunid n hwoywwwhwlwu
wuhwdwwywwnwuluwunyentuubpp, npnup Yuwnwowtwiht wjwwbu,

wyunpyp Ywd ywpunwynpnyejniup ubpwnnud £ ywpniwwyynn wdwugjw) gnpdhp, npu bwlwunptu
Suwihnfund £ npwdwlwu dhongubph hnupbpp, npnup wjwwbu Yuwhwueybh wwjdwuwagph
hwdwdaw)u:

Mnwbughw| pwpbuywun wwjdwuubp Gupwnpnn (nhwlywu hpwlwu wpdtp) wnunpwlwt tywwnwlutpny
wwhynn pninp wdwugjw| gnpdhpubipp, huswbu uwl dbnp pbipdwd owghnuubipp, ubipywjwgynwd tu npwbiu
wywinpy: Mnunbiughw| ny pwpbitywuwn wywjdwuubp Gupwnpnn (pwgwuwlwu hpwlwu wndtip) wnWnpwlwu
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uywuwwlyubpnd wwhynn pninp - wdwugjw] gnpdhpubpp, huswbu twlb  wpwdwnpdwd  owghnuubpp,
ubpywjwgynid Gu npwbiu Wwpunwynpnigntu:

Shuwtuwlwu gnpshpubiph hwdwwywwnwuluwt nwuwwpgnudp Ywnwywphsu npnond £ ulygpuwlw
Swuwsdwu wwhhtu: Uswugjw| $huwtuwlwu gnpdhpubipp, htuswybiv twb uygqpuwlwt dwuwsdwtu wwhhu
npwbu «ppwlwu  wpdbpny’ swhnyeh Ywd Juwuh dJdhongny swihynn  $Shuwuuwlwu gnpdhpubin»
Uwjuwwnbujwd gnpdhpubipp hbinwaqunid s6u Jpwnwuwwpgynd swhnyeh Ywd Juwuh dhongny hpwlwu
wpdtipny swihynn dhtuwtuwlwu gnpdhpubiph nwuhg: Shtwtuwlywu wynhyp, npp hwdwwwwnwutuwund &
qupybph W nbpphnnpuwlwu wwpwpbph uwhdwudwup, Yupnn § Jpwnuuwlupgyt) «hpwlwu wpdbpny'
owhnyph Ywd Yuwuh dhongny swihynn» phuwtuwlwu gnpdhpubiph Ywd Jwbwnph hwdwp dwwskih
Phuwtuwlwu gnpdhputiph nwuhg, bt Snunp dwnwnhp £ U h ypdwyh £ ywhb win gnpdhpubipp wnbuwubh
wwwaguwind Ywd dhush dwpdwt dwdybinp: W $huwtuwlwu gnpdhpubipp Ywpnn Gu ybpwnwuwlwnpgyb)
«ppwlwu wpdtpny’ 2whnyeh Ywd Juwuh dhongny swihynn» phuwtuwlwu gnpdhpubiph nwuhg Jdhwju
hwquayniin hwuqudwupubpnud: <wqyugnun hwuqudwupubpt h hwjwn Gu quihu Gquyh wpunwunygnp
nGwph wpryntupnud, bpp gpbeb wuhwywuwlwu £, np wju Ypyhtu wbnh Yniwbuw dnn wwwguynid:

. Quithnud

Shuwtuwlwu wlnhyh Yud ywpunwynpnigjwu uygpuwlwu swihndp nbnh £ niubund hpwlwt wpdtipny:
«Ppwlwu  wpdbpny’ pwhnyeh Ywd Juwuh dhongny swihynn» Shuwtuwlwu gnpdhpubph  fudpnud
snwuwlwnpgwsd hutwtuwlwu wynhyubph Yuwd wywpunwynpniginiutiph uygqpuwywu swihdwu nbwpnud
hpwywu wpdbphu gniWdwpynid Gu gnpdwpph hbn Juwywsd dwiuunwiubpp, npnup ninnuyhnptu ybpwapbip
Gu Ppuwtuwlwu wlwphdp Ywd wwpuowynpnigjut  dbnppbpdwup  Ywd  pnnupydwup:  UYygpuwlwl
dwuwsnihg hbwnn huwtuwywu wywhyubpp, ubpwnyw; wywnhy hwdwpynn woéwugjw| gnpdhpubnp,
swihynd Bu hpwlwu wpdbpny' wnwug tjwqgbigubine gnpdwpph htn Yuwwywsd dwiuunwdubpp, npnup Ywpnn
bu wnwowuw|' Yuwuwywd Jwdwnph Ywd w)j onmwpdwt htw:

Pninp Phtuwtvwywu wwpunwynpnigyniuutipp swithynd Gu wdnpinhqugywd wpdtipny, pwgwnnipjwdp wju
Phuwtuwlwu ywpuwynpnieinubph, npnup twfuwwnbujwsd Gu npwbu «hpwlwu wpdtipny' owhnyph Ywd
uwuh dhongny swihynn» b wju $htwtuwlwt wwpunwynpniginwiubiph, npnup wnwowunwd Gu, Gpp hpwwu
wpdtipny  ubplujwgwsd  dhuwtuwlwu  wlhwnphdh  hnfuwugnwdp  sh pwdwpwpnd  wwywbwuwsdwu
wwhwueubipp:

IV. UWdnpunnhqugywé wpdbp

Shuwtuwlwu wynpdp Ywd wywpnwynpnygjuwu wdnpnhqugywd wpdbpu hpbuhg ubpywjwgund £ wju
gnuwpp, npny dptwtuwlwu wynpdp Ywd wywpwwynpngeniup swihynd £ ouygpuwluu dwuwsdwu
wwhpt' hwuwd Jwjp gnudwph Jéwpnwiubpp, gndwpwd Yud hwtws uygpuwwbu dwuwsdwd gndwph b
dwpdwt gnuwph  wwppbpnigjwt Ynwwnwyjwd  wdnpinhqughwt, npp hwodwpydbp £ Yppwnbing
wpryniuwybun ninynuwnpnyph dbennp' hwuwd wpdbgnynuwihg Ynpnwwnp: <wybjudbwpubpp b gbinstpp,
ubpwnyw| gnpdwpph hbn uwywsd uygpuwwu dwiuunwdubipp, pungpyywsd Gu hwdwwwwnwufuwu gnpdhph
hwoybyonwiht wpdbpnd b wdnpnhqugynd BU' Yppwnbind gnpdhph  wpryniuwydbn  wninynuwnpnyph

dbpnnp:
V. lywtwuwsnid

bnunt wywbwuwsnw £ phtwtuwlwu wynpdu wju nbwpnd, tpp $htwtvwywu wynhyhg wnwowgnn
npwdwlwu hnuptiph ujuwudwdp wwjdwuwgpwiht ppwyntupubpp Ynpgund Gu hpbug ndp, Ywd bpp
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thnfuwugnud £ $huwtuwwu wlnmhyu wjuyhup gnpdwppnid, npnid thnfuwugynid G $huwtuwywu wlnhyp
ubthwwuniypjwu htn Yuwwywsd pun Enyjwt pninp nhulbpu ne hwnnygubipp, Ywd npnd Snunp ny
wwhwwunw, ny k) thnfuwugnd £ ubthwlwunypwu hbn Yuwdwd pun Enigjwt pninp nhulybipu nu
hwwnygubipp U sh wwhywund $huwtuvwlywu wynhyh tfwndwdp ytpwhuynnniegniup: Uwywdwtuwsdwu
wwydwuubpp pwwpwpnn thnfuwugwsd Shtwtuwlwu wlynhdh gény wnnynuubipp, npnup wnwowgb) Ywd
wwhwywuyty Gu dSnunh Ynndhg, dwuwsynd bu npwbu wnwudht wynpy Ywd wwpunwynpnieginiu
Phuwtuwlywu  Jypbwyh  dwupht  hwodbwynipgniund: dnunt wwwbwuwsnd o $huwtiuwlwu
wwpunwynpniginuup, Gpp wwpdwiuwgpwiht - wwpunwlwunyeniuubpp Yuwwpgnd Gu, Jud  sbu Gu
hwdwpynd, Ywd ndp Ynpgund Gu: dnunp Ywuwwpnd £ gnpdwppubip, npnugny  thnfuwugnud |
Phuwtuwlwu  Jypbwyh dwupt  hwoybnynigniund  dwuwswd wlwhyubpp, vwlwiy wwhwywund k
thnjuwugywd wywnhyubph ubthwwunigjwu hbin Yuwydwd nhuytipu nt hwnnygubipp Ywd npwug dh dwup:
Grbt wywhyh ubthwlywunyejwu htin uwywsd pnnp Ywd pun Enygjwt pninp nhuybip nt hwwnnygubpp
wwhwwuynwd GU, wyw thnfuwugywsd whnphdubipp st wwwbwuwsynud: Gnpdwnpubipnid, npnugnid Snunp
ns thnfuwugnud £, ng | wwhwwund £ $htuwtuwlwu whnphdh ubthwwunygywu hbn Yuwyyws, pun bniygju,
pninp nhulybpu nu hwuwnygubpp, wjt wwywdwuwsnd £ wynpdp, Geb Ynpgund £ npw ujuwndwdp
ybpwhuynnnipniup:  ®njuwugnudubph wju gnpdwppubipnud, npnugnud dnunp wwhwwund £ wyunpyh
uyuwwndwdp ybGpwhuynnnupniup, dnunp swpniiwynd £ dwbwsh] $huwtuwlwt wlwhyp  wjupwundy,
nppwuny swpniiwyynud £ hp ubpgpwydydwoénipiniup dhuwtuwlwu whnpyh dbe, npu wiu swihu k, npny tw
Gupwnyyws £ thnjuwugwsd wyinhyh wpdtiph thnthnfunyeniuutiph wgnbgniejwup:

bnunp nnipu k gpnud wuhwywpbh hwdwpynn wynmhydubpp:

VI. Chngudwt b hwlwnwpé hbnqudwu ywydwuwgptp

Jwbwnph U hbwnqudwu wwjdwuwgpbpny (nbyn) Jwbwnjwsd wpdbtipnetipp hwoqwnynd tu npwbiu
gnwyny wwwhnyqwsd dShuwuuwynpdwu gnpdhpubin, nph nbwpnd  wpdbipnebnt wpunwgnynud  Gu
Phuwtuwlwu Yhdwyh dwupu hwoybnyniginiunid, hul wwjdwuwgpwiht Ynndh  wwpunwynpnigjniup
ubpwnynud £ nbwn gnpdwppubiph gdny Yéwpybihp gndwpubph Yugqdnd' pun Yhpwnbipnypjwu: dwdwnph
L htwngqudwu qubiph wwppbpnyeniup nhnynd £ npwbu tninhnuwjht dwiuu b dwuwsynid £ pwhnypnd Jud
quwunid  nbwyn  wwpdwuwgph  gnpdnnnipjwt dwdlbwnph  pupwgpnd’  Yhpwnbin  wpryniuwybn

wnynuwnpnyph dtipnnp:

JYbpwywbwnph tywwwyny hwlwnwnd hbnqudwt wywjdwuwagpbpny (hwlwnwnpd nbwn) &bnp pbipgwd
wndbpnebpp gpwugynd Bu npybu hwlwnwpd htngudwt wwjdwuwagpbph gény unwgybijpp gnidwpubp’
pwulbpht wpdwsd Jupybp b ghnfuwndnyggniuubp Ywd hwbwlunpnubpht npdwsé Jupybp hnndwsdubpnud®
pun Yhpwntihniyejwu: Anppbpdwu W yEpwywbwnph qubiph nwppbpnyeiniup nhngnd £ npybu ninynuw)pu
Bwdnun L Swuwsynd £ pwhnyend Jwd Juwunwd nbwyn wwjdwuwgph gnpénnnigjwtu  dwdybinp
pupwgpntd’ Yhpwnbind wpryniuwytn winynuwnpnyph dbennp:

Grbt htilnwnwpéd Jwbwnp bwluwwnbunn ywdwuwagph 2powtwlubpnd quywsd wynpyubipp Jwbwnynwd tu

Gppnpn wudwug, www wpdbipnebpp  Ybpwnwpdubint wwpunwynpnigniut wpunwgnynd £ npwbiu
wnbunpwywu tywwnwlubpny wwhynn wwpunwynpnieinwu b swihynud £ hpwwu wpdtipny:

VIl. Uswugjw| $huwtuwljwu gnpshpubip

Udwugjw| dhuwtuwlwu gnpdhpubtipp ubpwnnd Gu ninynuwnpnypubiph, wpunwpdnyputiph, pwuljwndtip

dwnwnubph ontwubiph W pnpuwutiph uynwubpp, $npdupnutipp, $nbipuutinp W owghnuubipp, huswybiv twl
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ugywd qnpdhpubiph gwulwugwd hwdwygniejniup: Uswugjw| gnpdhpubiph uyqpuwywu Swuwsnwdp wnbnp &
niubund hpwlwu wpdtipnd wju wduwpyh npnuyejwdp, tGpp Yupynd £ wdwugyw| gnpdhph wwjdwuwghpp:
Lhnwaquwnud wéwugjw) gnpdhpubipp Ybpwswihynd Gu hpwlwu wpdtipny: Pninp wéwugjw| gnpdhpubipp
hwoywnynid U npwybu whwhdubp' npulwu hpwlwu wpdbph nbwypnd b npwbu ywpuwynpnieniiutbp'
pwgwuwlwu hpwlwu wpdbph nbwpnwd: Udwugjw) gnpdhpubiph hpwlwu wpdbiph thnthnfunieniuubpp
dwuwsynid Gu wudhowwbiu pwhnyenud Ywd Juwunid:

VIII. Kwyqwiugnid

Shuwtuwlwu wynhdubpp b wwpnwynpnieniuubpp hwodwugynd GU° htwtvwlwu Jhbwlh Jwuhu
hwoytinnyniejniund - wpwwgnytiind  gnun gnwwpny,  Geb  gnnugyntu niup - dwuwsywd  gndwnpubipp
hwoqwugbint  ppwywpwunpbt - wdpwgpywd  phpwyniup, huswybu  twb  hwodwplyp gnun  hhdniupny
hpwlwuwgubiint uwd dJhwdwdwuwly wynhyu hpwgubine b ywpunwynpnie)niup dwpbint dunwnpnugniu:

4. Shuwtuwlwu nhuybpp Yunwyjwpnid

w)  ULbpwénipnit b ujupwgpniejniu
Snunp bupwplyqws b hbnlyw| nhuybppu

e Muwpwpwihu nhuy

e Ppwgybihnigjwt nhuly
e Cnilwjwlwu nhuy
e Gnpédwnuwlwu nhuly

Wu dwunpwgpnieniup ubpyujwgund £ wbnGynyeiniu dbpnugjw) nhuytpht dnunh Gupwpyywoniejwu
ybpwpbpuwy, S$nunh  Uwwwwlubpp, pwnwpwlwunyentup, nrhuyp  swihdwu U Yuwnwwpdwu
gnpdpupwgubipp:

Nhuyh junwyjwpdwu Yunnigjwsédp

dnunp wwhywunw £ wéwugjw b ng wowugjw| phuwtuwlwu gnpdhpubiph wnwnpptip nhpptip hwdwdwiu hp
ubpnpnudwjht Ywnwjwpdwt  nwqdwdwpnigjwu:  Snunh  ubpnpndwiht wnpndbiu - wdpnnonipjwdp
pwnyuwgwd £ wwpupwiht  wbwwlwu  wpdbenebphg: bdnunh  ubpnpndwiht wynpndbih
uwhdwuwthwynuubpp Yuwpgquwynpyws tu vwl <& YR funphpnh 06 nblywbdptp 201p. phy 337-U
npnadwdp:

R) Muwpwupwyht nhuly

Mwpwnpwihtu nhulju wju nhulu &, Gpp $htwtuwlwu gnpdhph Ynndp sh Ywwwph wwpunwlwunygnp'
bnunh hwdwp hwugbgubin $huwtvwlwu Ynpunh: Uu wybjwund £ hpduwwund ywhynn wwpwnpwjhu
wpdbenetiphg, huswbu twlb wéwugjw|] Phtwluwlwu wlywnhdubiphg, npwdwlwu dhongubtip L npwug
hwdwpdbiputiphg bW hwlwnwpd nbwn hwdwdwjuwgptph ubppn nbphnnpwlwu  wwpupbphg: Nthuyp
Ywnwywpdwu gény hwoybinynipniutbph wywwnpwuwmdwt tywwwyubph hwdwp Snunp hwadh £ wnunwd W
hwdwfudpnd  wwpwpwiht nhuyht  Gupwpyywdnigjwu pninp pwnunphsubipp  (huswhupp GU - wuhwwn
thnfuwnnth wuybwpniwwynigjw nhuyp, Gpyph W ninpunh nhuyp):
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Mupwpwiht nhuyp junwywpnid

Muwpwpwiht nhulp Ytpwhuyynw k£ ubpnpnidwiht unwywpsh Ynndhg pwdwpwp wywppbpwywuniyejwdp
pninp hutwpwynp nhulytpp Yunwywnpbint hwdwp: $Snunp gnpdpuytipubppu punpbihu hpwlwiuwgund £

dnuppnphug, huswytiu bwb wwywhnynud £ wlynhyutiph nhypuphphlwgnud puin tmwppbip gnpdpuybipubph:

Mupwpwihtu nhuyptt Gupwpyyjwénipiniup ubpluyugyws £ unnpl wnynuwynid

<wqup << ppwd, 30 hnipu Hwdwlwu Mupupwjht Cunwib

2016 dheongubip wpdbpnpebp frudttn

Uywnhyutp

Tpwdwlwu dhongubip <L pwuybpnud 1,225 - 1,225

L whbnwlwu wpdbpnetp - 5,343 5,343

£ ng yhnmwwu wndbpnebp - 6,907 6,907
1,225 12,250 13,475

Ubdwugjw) $huwtuwlw gnpshpubp
Cwyybtinnt wduwpyh npnipjwdp Snunt wdwugjw| phuwtuwlwu gnpdhpubin sh niubigh:

THpwdiwlwu dhongubp b npwug hwdiwpdtpubp
dnunh npwdwlwu dhongutipp W npwug hwdwpdbpubipp gunuynud Gu dhwju «LSP-Lwjwuwnwt pwuly» PRL-
nw, npp Juwpywupdwd b Fitch Ratings wplwuonn gnpdwlwinyejwu BB Juplwuhony' Ywufuwwnbunuip
Yuyniu:

Lbpnpnwwjhu Ywnwywphsp dnuppnphugh £ Gupwpynd «USP-wjwunwt pwuly» PPL-h Shuwtuwywu
yhbwyp Gnwdujwlwjptu Yurnpdwdpny b punn wuhpwdbiunniyejwu:

Yephunnpuwyut ywpupbp hwwnuwpsé hEnqudwu hwdwdwjuwgptph gény
Geb dnunp nwnunud £ hwwnwpsd hGnqudwu hwdwdwjuwgpbph Ynnd, wwyw nw Jupnn £ wywpunpwihu
Ynpunh hwugbigut] wju hpwnwpdnieiniuhg, tpp gnpdwpph djnw Ynndu wulwpnn (huh Ywwnwpbp hp
Wwjdwuwagpwiht ywpunwlwunieniuubipp dnunh ujuwwndwdp b gpwyh wpdtipp ujwuqnud £ wpwgnpbiu W
pwywpuwp sk dwdlytiint yéwpynn gnidwpp: <woygtivnnt wduwpeyh npnigjudp dSnunp hwlwnwnd htitngudwu
hwdwdwjuwagntiph gdny unwgybijhp gnidwnubip sniup:

dwilybwnwug b wpdbqplyywséd wlmhyubp
Cwyybtinnt wduwpyh npniejwdp ng dh $htwtivwlw wlnphy dwdytirnwug Yud wpdbgnyywsd sh tinb:

q)  Ppwgybihnipjwt nhuy

hpwgybhnyeywt  nhulu  wjiy nhubu £, np dnunp nddupnyeniiubp Yniibtw wiy htwtvwlywu
wwpunwynpnignwuubph hbn uwwywd hp wwpunwlwunyeniuubpp Ywnwnpbhu, npnup dwpybine Gu
npwdwlwu dhong Ywd wy $htwtuwlwt wyinphy npwdwnpbiny:

bpwgybihniyejwu nhuyh junwywpnid

hpwgybihnyeniup Yuwnwywpbnt wbuwuyniuhg $nunh pwnwpwywunyejniup bW ubpnpnuwiht yunwywpsh
dnuinbignudu | wwwhnyb), nppwt huwpwynp £, np wju donwwbu niubuw pwdwpwp hpwgybih dhongubp' hp
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wwpuwynpnipyniuubpp dwdwuwyphu  dwpbine hwdwp' puswbu  undnpwwt,  wjiuwbu b jwpdwd
wwjdwuubpnud, ubpwnjw) thwjtiph quwhwwnydwsd dwpnudubpp, wjuwbu, np dSnunt wuhwpyh Juwuubp syph
W upw henhuwyniejniup nhuyh stupwpyyh:

bp Ywunuubph hwdwdwju' Snunp wywpuwynp £ dwpb| hwibpp (opGuunpniejwdp uwhdwudwd pnyjwwnpbih
nbwpbpnud)  hwdwwwwwuluwu  hwjn  unwtwing  hbGun - Gnopjw  dwdybnnud:  Nwwh  $nunu
hpwgybhnieniup Yuwnwywpbijhu hwodh £ wnund thwibph dwpdwt wpnbu huy unwgywsd b uywuynn
hwjwnbinp, bt wnwhuhp |hutu:

Cniywjwlwu nhuyp wju nhuyu £, np ontluywlwu qubiph, huswhuphp Gu winynuwnpnypubipp, thwytiph qutipp,
wpuwnpdnyeh thnfuwpdtipubipp, tinthnfunieiniutbipp, wanbignye)niu Yniubuwu dnunh Glwdnph Ywd ywhynn
huwtuwlwu gnpdhpubiph hpwlwtu wpdbph Jpw: Tniljwjwlwu nhulyh Yuwnwwpdwt vwywunwlyu k
Ywnwywpb) ni ybGpwhuybip onyujwlywu nhuyht Gupwpyywdnienut wjitwbu, np wju duw punniubh
uwhdwuubpn' dJhwdwdwuwl owwnhdwwgubiny Gywdmnwpbpniyeniup:

dnunh onijuywlwtu nhuyh Ywnwdwpdwu nwqdwywpniegniup Wwdwuwynpgwd b dnunh ubpnpnwwjhu

uywwnwyny: dnunp onyuywlwu nhuyp Yunwdwpynd  Snunh Yuwnwdwpsh Ynndhg opwlwu hhdniupny'
uwhdwujwsd pwnwpwwunipjuup b pupwgwlwpgbpht hwdwwwwnwufuw:

bnunh Gupwpyywdniejniup tnynuwnpnyph nhuyht Wwjdwuwynpgwsd & phuwtuwlwu gnpdhph hpwlwu
wndbph  Ywd wwwqw npwdwlwu  hnupbph  nwwnwundubpnd' onlujwlwu  wnnuwnpnypubiph
thnihnfunipyniuutiph hnbwupny: Snynuwnpnyph nhuyp Yunwywpdwtu hwdwp Yunwywphsp ubpnpndubnpu
hpwlywuwgund £ wjuwhuh dwdytitnwjht Yunnigywdpny, nptu wnwybjugnytuu hwdwwwwnwufuwtuh $nunh
dwutwyhgubiph  wwpppht b uywuybihp  dwpnwdubiphu: Wunwwdbuwguphy, wnynuwnpnyph nhuyh
wanbgneniup Ywpnn £ pwpdp (pub, Geb onluind hwdwwwpwsd wnbnh niwbuwu  nnynuwnpnyph
duwlwpnwyubph nwwmwunwubp:

Lwoybinnt wduwpyh npnigjwdp dnunh wpdnypwiht nhuyht Gupwplyywodnientup yWwjdwuwynpdwd k
nnwpwihu Ynpwynpwuinhy wwpunwwndubpny, nph junwywpnwp hpwlywuwgynd £ Snunh Ywunuubphu
hwldwdwju  (wpwmwnpdniypwihu nhybpuphdhlyughw): buy Ynuyptw wywnpdyubph goény, hwoyh wnubiny
wpuwpdnypwihu wywhyubph swihp, wnwudht quuydwu dbfuwuhqdubp s6u Yhpwnyb:
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Updnipwyht nhulhtu Gupwplyywdénipyniup ubpluyjwgywé £ unnpl wnynwuwynid

<wqup << ppwd, 30 hntbhu Hwdwlwu Mupwnpwjht

Cunwdku
2016 dhengtikip wpdbpnpbp frudtin
Ulywnhydutip
Twdwlwu dhongubin LKL pwuybtipnid - - -
L yhunwwu wpdbpnetn - - -
<L ny whnwwu wpdbpnebn - 4,784 4,784
- 4,784 4,784

G) Gnpéwnuwlwu nhuly
bnunh  Ywnwdwpsh tywuwwyu b jwnwdwpb  gnpdwnuwlwu  nhulyp, npwbugh  hwjwuwpwyonh
dhuwtuwlwtu Ynpnwuwnbipp, huswbiu uwl hp hnhuwynygjwup hwugynn Jyuwup:

Qnpéwnuwlwu  nhuyh  9nipg  qupgqugdwu L YGpwhuynnnipjwtu  ppwlwuwgdwu  hhduwlwu
wwwnwufuwtwwyniginiup Ypnd £ dSnunh Yunwydwphsp, nph unwjwpdwt hwdwp bw wnwounpnynud k
punhwunip unwunwpwuubpny, husp Ubpwnnud £ yepwhuynnnie)niu phqubiu gnpdpupwgutiph ujwwndwdp:

q) Uwwyhwnwih nhuyp Yunwyjwpnid

bnunh Yuwwhunwp ubpyuwiwgywsd b thwjwwnbptipht dpwagpbih gnun wlywhyubpnyg: Snunp thnpénud |
ubpnpnuiubph pwdwunpnwgpndubpp ubpnutb] wjuwbu, np wwywhnyh dSnunh ubpnpnudwjht bywwwyubpp
hpwlwuwgnuip® dhuunyt dwdwuwy ywhwwubind pwlwpwp hpwgybipnigniup hwjwwnbpbph dwpnuubpu
wwwhndbnt hwdwp: YGwdwpnuyggniup Yupnn £ w) Jwpbp bW panupyb; unp thwbp' Snunh hhduwnhp
thwunwpnprtph hwdwdwju, p) dnunh Ynndhg hwjwunbpbpht pwotudwt Gupwlw gndwpubpp npnabihu
wnwounpnybi ubithwywu hwjtignnniejwdp:

k) Ny Ppuwtvwwu nhulph yunwyjwpnid
Stjuuninghwlwu b gnpéwnuwywu nhulbp

Ywnwlwphsp U, hwdwwwuwufuwuwpwp' dnunp, bBupwlw U wbluunnghwlwu W gnpdwnuwlwu
nhuytph, npu phpbuhg ubpywjwgund £ Ywnwywpsh, Upw Jwnwlwpwpubph Ywd upwt dwnwjniyejniu
dwuwnnignn Ynndbpp  yGpwhuynnnipjut pupwgwlwngbpnd Ywd nbfuuninghwwu hwdwlwpgbpnid wnyw
ptpnuejniuutph wpryniupnud htwpwynp  Ynpnwinubpp, npnup uwhdwuwtwynd Bu nbnGywwnynyejwu
hwlwpwagpdwu, dowlydwu b hwnnpnwlygdwu huwpwynpniejniup, hp ubthwlwu, huswbu bwb hwjwwnbpbph
gnpdwnputpp wpryniuwybun b wuuwhwt hpwlwuwgubnt huwpwynpnyeniup: Uju nhulyp bwb ubpwnnud £
dwpnyuyht ufuwih,  wpluwwnwbhgutiph ng - wwwpwt  Juppwqgdh,  hwdwlwpgswihtu  dhpnwtbph,
nbnEyuwwndwlwu hwpdwynwiubph, whwpblsnyejwu, huswybu twl puwlwu wnbwubph nhuyp:

Ywnwywpsh gnpdwnuniejniuutpp dGdwwbu wwjdwuwynpjwsd Gu hp wbfuuninghwlywu hwdwlwpgbph
wdpnnowlwtu U wufuwthwu gnpdniubnyeniupg W hwonnnipjwt  gpwywywup dwutwynpuwbu twl
Ywjwunw £ wbfuunnghwubph dwdwuwyhtu pwpbwynwubpnd’ hwodh wnubind hwéwlunpnh hbnghbink
thnthnfuynn Ywphpubipp: $nunh hwdwlwpgbph fuwthwunwdubph, ufuwubph Jud wiuwppniejwu nbwpntd,
gnpdwnuniejniutpp - Ywpnn  Gu qqwih  pwgwlwu  wgnbgnieintt Ypbi: Snpdniubngyuu udwu
fuwthwunwiubppg funwwhbine hwdwp, Snunp Jupnwd £ Ypluophtwydwu b wnfjwiubph ybpwlywugudw
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gnpdwnnypubn, win pYnu’ wdjwiubph Ypluophuwldwu L hwnnpnwlygnyejwtu wwwhnydwu Jdheongubp,
huswbu bwl ppwlwuwgund £ wnbinubph nbwpnd nyjwiubph ybpwwugudwt unnignidubn:

Snpéwnuwlwu nhuyp dbndwgunn ybpwhuynnnigniuubph dowldwu b ubpnpdwu hwdwp wnwouwhbpp
wwwnwufuwtuwwnynignt £ Y4pnd - pnipupwtgnip unnpupwdwiudwt wjwg nbludwp  wuduwlwuqdp:
Ywnwdwnphst niwh ndjuubph hbun woluwwmwuph unwunwpuubpp Yupguwynpnn pwnwpwlwunyeniuubip L
pupwgwlwngbn, npnup wunpwnwnunw tu b ubpphtu wbnGYwwynyejwup, wotuwwmwyhgubph wuduwywu
nyjuiubphu, U et ny hwupwihtu ubhwlwunyeniu hwunhuwgnn' hwdwfunpnh wnyjwubphu: SYjwiubph
wuywnwugnipiwu génd wuglwgynd Gu Yuwunuwynp YEpwwwwmpwuwnnudubp:

Uulwfu nphuybph Yunwywpdwl woluwwnmwupubphg, ny dhon £ htwpwynp Ywujubp Ywd Yuutuwpgbtg
wblutuninghwlwtu Ywd gnpdwnuwlwu gnpdpupwgubph fuwthwunwubpp, huswbu twl Yendhph Yud wy
fubnwnipnuiubiph hwyjwuwwungniup, hbnbwpwp' Ywnwdwpsh Ynndhg dbnuwpywsd Ywutuwnpgbhs
dhongwnnidubipp ns pninp nbwpbpnd Ywpnn G wpryniwwydbu |hub;: Ywnwdwphsp W Snunp Yupnn Gu
Gupwnyyb] nwwwlwu hwjgbph, Ypt Juwuubp b Ywuntwlwpgwiht ywndwdhongubph Gupwnpyyb), b
Ywpnn Gu unhwywd (hub) pudwlwtwgwth dhgngutip ubipnuti fungtilh Yawnbipp b wy) nhuliph wpnyniupttipp
dbndbint b yepwywugubint ninnniejwdp:

Uwunuwlwpgquwjhu nhulytp

Npwbu  wnpdbipnetph, wywhjubph Ywnwdwpdwu onywih  dwutwyhg, “Ywnwylwphsp bGupwlw k£
Ywnwywpwywu, Yyepwhuyhs b pupuwlwnwywnpynn wnwpptp dwpdhuubph Ynndhg Yuwunuwwpgdwu: Uju
Ywunuwlwnpgnn dwpdhuubipp ungynpwpwp pun  hpbiug hwibignnnigjwt  hpwdwune tu wybh  JdGo
uwhdwuwhwynwubp uwhdwub] Ywunuwluwpgynn dhwynph gnpdniubinyejwt hwdwnp' tywwnwl niwbuwiny
wwonwwuby ubpnpnnubph Ywd hwupngywi swhbpp: <wunbu quind npwbu uGpnpndwiht funphpwnnt'
Ywnwywphsp twb Gupwyw £ Ywunuwlwpqwiht wwhwugutph, npnup dwutwynpwwbu wnusgynd Gu
hwéwfunpnubph hwunbwy wwpwpunye $hnnighwp wwunwynpniegniuubpht, Yuunwpnnuywu Jéwpubppt,
hwidwwwwnwufuwuniejwu dpwanpbtiph hpwywuwgdwup, dhounpnwiht wwjdwuwgpbpht, owhbph pwfudwp,
gnjwgniwu, funphpnuwwunth b funphpnpuunwlwt hwéwfunpnubph dholt gnpdwlwiniejwu  fjuwswal W
hhduwlwu gnpdwppubiph  uwhdwiwhhwynwubppt, gpwugnwiubpp  Jwpdwt b hwoybingnyeniuubiph
ubpyuwjwgdwu, pwgwhwjwwndwt huswbu bwl YEndhphg ywonmwudwdniypiwu punhwunip npnypubiphu:
Shuwtuwlwu  Ywqdwybpwnigyniuwubipp,  npwbu - Ywunu, wbwp Lt ubpnubu  thnnbph (Ywgdwu
Ywufuwpgbdwu pwnwpwlwunyeniuubp, hpwwuwgubu wofuwwmwyhgubph hwnny yEpwwywnmpwunmdw
nwupupwgubn, tpwuwybu thnntpp Ywgdwu Ywujuwpgbdwu hwdwp wywunwufuwtwnne wofuwnwygh:
Uytiphu, wdjwjubph qunuuhnejwu b ywounwwuniyjwu ninpuind juuntwlwpgqwihu gnpdwnnygubpp nng
wotuwphnd swpniuwwpwnp qupgquund bu, b ywpdwuwynpjwd Gu hhduwlwunwd wnbuuninghwubph
qupqwgdwdp, U npwbu  wpyniup'  wbnblwwdnpwt wpwg  wwpwddwl  huwpwynpnyeiniutbpny:
dnunh/Mwnwywpsh hwunbiy Yhpwnbihniejwu onowuwlubpnud whiwnp N wwwhnyyp
hwldwwwwnwufuwunien win Yuwunuwlwpgwiht wwhwugubph hbw:

AGYwywpnieiniup qqwih  ubpnpnud o Qwuwwpb]  hp gnpdniubnipjutt - wnUgynn  lnwpwpunyp
hpwywpwuwywu L Ywunuwlwpgquiht  wwhwugubph hbwn  hwdwwwwwufuwunenu - wwywhnybint
ninnniejwdp: Quwjwd opbuunpwywu b Yuwunuwwpgwiht wwhwugubph htn hwdwwwwnwufuwunieniu
wwwhnybnt ninnnigjwdp Juwwpywd pwytppt, wnyw Gu dh owpp nhuytp, dJwutwynpwwbu wju dwundy,
np Jwunuwlwpgwiht nwownp Ywpnn £ (hub) ng hunwly Yud jwunuwlhwpgnn dwpduph Ynndhg Ywpnn Gu
ytipwuwyb) npwug Yhpwndwu gnignudutipp: Ywunuwlwpgnn dwpduh Ynnnihg Ywnwywpsh Yud npw htwn

ko 16'18-hg



ShLuLUULHUL SUTYESYNRE3NrLLEMPL UhS TULNUSNRE3NRLLEN

hnpujuwwlygwsd wudwug, woluwwnwyhgubph, wwownnuwwwp wudwug hwiunby gwulugwd
hwpywnpwup Ywpnn £ hwugbgub) wnnydtiph, wnniquupubph, nwnwpbgdwt Ywd sbnjw) hwjnwpwpdwu
hpwdwuutiph, hwpywnhp gnpdnnniegintuutinh, Jwubgdwu Ywd jhwgnpnieniuubph nwnwnpbgdwu, Yud wy)
Yuwpguwwwhwlwu dhongubiph  gnpdwnpdwup, punhnwy  dhush  gnpdnwutinugjwt uwhdwuwthwynudp:
Loywdubiphg gwulwgwdh wwpwqwinud Ywnwldwnsh b dnunh Juplywuhgp Ywpnn £ uwu Ypb b nw
Ywpnn £ pwgwuwpwp wqgnbp gnpdnibnewtu  wpryniupubph ud - Sphtwtuwlwu dhbwyph  Ypw:
Muwhwugubiph htiwn hwdwwwunwuuwunyEwyu pwugwlwinejwt wpryntupnud Ywpnn Gu Yhpwndb) qquih
npwdwyuwu U ng npuwdwlwt wwndwdhongubin:

5. Snynuwjht Glwdnun

Cwquip << npuwd 01.04.16- 01.01.16- 01.04.15- 01.01.15-
30.06.16 30.06.16 30.06.15 30.06.15

Snynuwjht Blwdnun hpwlywu wpdbpny'
2whnyph Yud Juwuh dhgngny swihynn
dhuwuuwlwu gnpdhpubiphg

Muwpupwiht whnwlwu wpdbenetp 135 307 202 384
Muwpwupwihu ns whnwlwu wpdbenebp 151 303 110 213
286 610 312 597

6. 2nun ognun (YJuwu) ppwlw wpdtpny' ywhnypeh Yud Juwuh dhgngny swihynn
$huwuuwywu gnpshpubphg

Cwquip << npwd 01.04.16- 01.01.16- 01.04.15- 01.01.15-
30.06.16 30.06.16 30.06.15 30.06.15

2nun ognun hpwlwu wpdbpny' swhnyeh
Y Yuwuh dhengny swithynn
dhuwtuwlwu wywnmhydutiphg

Muwpupwiht whnwlwu wpdbenebp 259 431 (29) (202)

Muwpwpwht ny whnwlwu

wndbipnebp 2 (40) 30 (96)
261 391 1 (298)

7. bpwlwu wpdtipny' jwhnyph Yud Juwuh Shongny swihynn Shuwbuwlws wympdubp
Lwqup << ppud 31.03.2016 31.12.2015

bpwywt wpdtpny' jwhnyph Ywd Juwuh dhgngny swihynn
$huwiuwlwu wywmhyubp

Ppwlywu wpdbpny’ owhnyeh Ywd Juwuph dhongny swihynn'
dhuwtvwlwu wywmhyubn.

Muwpwunpwiht yhwnmwywu wpdbtipnebn 5,343 6,399
Muwpwpwihtu ny whnwlwu wpdbenebn 6,907 6,347
12,250 12,746

8. Pwjwwnbpbpht ypwqgpbh gqnin wlmhyutp

Pwibph pYwpwuwynd wnlw swpdbph gbppnwneniwubpp W thwtpp wbpbpht dbpwgpynn  gnin
wlwpyubpp bnwdujwyh pupwgpnud ubipywjwgywsd Gu unnpl’
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2016
Puybinh pwinwly (hunp) Lunwdbkup
Utwgnpnp wn 01 wwphy 10,040
Gnwdujwyh pupwgpnid thwtiph pnnunpynud 231
Gnwdujwh pupwgpnid thwjbtiph Gingunwd (431)
Ubwgnpr}n wn 30 hniuhu 9,840
Lwqup npud Cunwdbkup
Uuwgnpnp wn 01 wwph; 13,245
Pwjwwnbpbphu ybpwagntih gnun wynpyubph wéd (Ujwgnid) 472
Gnwdujwyh pupwgpnid thwjtiph pnnunpynud 335
Gnwdujwh pupwgpnid thwjbiph Gnngunwd (599)
Uuwgnpnp wn 30 hniupu 13,453
2nun wlwnhdubph wpdbpp jnipuwpwiginip hwyh qény (<< npwd) 1,367

bnunh thwibpp wnwownpyynwd Gu dbYy thwh nhdwg npw gnun wynphdubph wpdtipny jnipwpwginip
gnpdwnuwlwu op' hwdwdwiu hweonpn opdw 03:00 npnupjwdp hwuwubh wbnblwwynyewt  («gqnun
wywhyubph  wpdbph npnodwt  dwd»): Snpdwnuwlwu on' Upwuwynd £ <L wpdbpnebph  ontywih
woluwwnwupwiht on: Fnpdwnuwlwu gwulwgwsd op dnunh Ynndhg uwhdwudwsd' gnun wynhyubph wpdtiph
npnodwt  dwdhg wnwy unwgywd' wybph  dbnppbpdwu hwynbpp  Ypwdwpwpdbu opdw  thwlydwu
npniejwdp hwodwplwd gnin wlwmhyubiph wpdbpny: Pwjbpp Ydwpybu gnin wynmhyubpph wju wpdtipny, npp
Ygnpdh nyjw| gnpdwnuwlwu opyw gnun wlywinhyubph wpdtiph npnodwu dwdh npniejwdp: Snunh Ynndhg
uinwgywd ubpnpndwiht GBwdnunp Ynwnwyynd b yGpunhu ubpnpynd £ Snunnud b hwodh £ wnuynid
thwjh wpdtipp npngkijhu:

Pwjwwbpbphu  Jbpwgpbih  gnun wywpdubpu  hpbughg  ubplwjwgund  Bu wwpunwynpnugniuubp’
Phuwtuwlwu Jhtwlyh dwuhtu hwoybiingnigniund b hwodwnynid Gu dwpdwu wpdbpnd, npp Jéwpdwu
Gupwlw Yhutp Phuwtvwlwu dhdéwyh dwupht hwodbinynipiwu wduwpyh npnyegjudp, Gl thwjwnbpbpp
npn2tiht oqunyti| thwybiph dwpdwu hpwynituphg: Pwjwinbtiptip hpwyntup niubt guwuugwd wofuwwnwupwinu
op wwhwugbint wju thwjtiph Jwpdwu ppwyntup, npnug dbnpptipnwihg wugt) £ Gpynt vmwpjw dwdybn b
Snunp wwpuwynp £ pwdwpwnbip bdwt hwjnp tiptip opw pupwgpntd:

bnunh  Ywnwdwpdwt  wpryniuptbph,  Glwdnwpbpngpwu b wy  dwbpwdwub  wnbnGYnyeniuutiph
Ybpwpbpjw| Ywpnn bp dwunpwuw| Snunp Yunwlwpnn puybpnyegjwu’ «4wwhwnw Uube Ukubodbup» thwy
pwdubimhpwywu puybpniyejwu hunbpubuwihu Yw)p konud http://capitalfunds.am/:

Ujhy Unwpbjwu Ywpbu fuwswuinpjwu
dnunh Yuwnwwnsh «kj Eu Uninpun» PPL
qifuwynp gnpdwnhp ntopkiu lhwanp utiplujwgnighy

25 hnyhu 2016
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